HEHTPAJIHU PET'MCTAP, IEIIO U KJIMPUHI
XAPTHUJA O BPEJHOCTH A. 1., BEOI'PA /]

HAITIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
31. neuemo6pa 2013. roaune



BWJIAHC YCIHEXA

Y nepuony ox 1. janyapa ao 31. nenemopa 2013. ronune

(Y xuspagama JuHapa)

IHOCJIOBHH ITPUXO/HN

[Tpuxoau 1Mo OCHOBY IIPOBU3Hja
[Tpuxoau 1Mo OCHOBY WiaHAPHHA
Ocranu noounu

MOCJIOBHHU PACXOIHU

TpomkoBu MaTepujana

TporikoBu 3apana, HaKHa A 3apaja U OCTAIN
JIMYHU PACXOJTH

TpomikoBu amopTH3anmje

OcTanu nocI0BHU pacxoau

JOBUTAK IIPE OIIOPE3UBAIbHA
[Topescku pacxox nepuona

OnnoxeHn NOPEeCKH MPUXOIN —PacXoIu
nepuona

HETO JOBUT TEKYRE I'O/IMHE

I'YBUTAK TEKYRE 'OAUHE

Hanomena 31. neuemoOap 31. neuemobap
2013. 2012.
3.15 138.481 148.333
3.1 15.260 17.380
6,7 13.507 5.474
167.248 171.187
3.1,8 (4.724) (3.948)
3.19
(66.356) (66.398)
3.54.2 (16.386) (15.635)
3.1,10 (45.345) (37.012)
132.811 122.993
34.437 48.194
3.3,11a (1.640)
3.3,11a (112) (113)
(1.751) (113)
32.686 48.081




HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BELITAJE

31. neuem6ap 2013. roquHe

BUJIAHC CTABA
Ha nan 31. nenem6pa 2013. ronnne
(Y xwbagama quHapa)

AKTHUBA

CraiHa UMOBHHA
Hemarepujanna ynarama
Ompema

O0pTHa MMOBHHA

3anuxe

[ToTpaxxuBama

[TorpaxuBama 3a Buile 1aheH nopes Ha
Jo0uTaK

['oTOBMHA M TOTOBUHCKU €KBUBAJICHTU

Ilopes Ha momaTy BPEOHOCT U aKTHBHA

BPEMEHCKA pa3rpaHuyeHha

YkynHa akTuBa

ITACHUBA
Kanuran

OCHOBHHM KanuTai
Octanu xkanuran
Pesepae
Hepacniopehena noout
I'yburak

dyropoune o6aBe3e

PesepBucama 3a OTIIpeMHHUHE U jyOuIapHe
Harpaje

Onnoxene nopecke obasese

Kparkopoune obase3se
ObaBe3e U3 MoCIOBamka
ObaBe3e o OCHOBY HIOpe3a Ha JOOUT

OGaBe3e 0 OCHOBY ITOpE3a Ha JOAATY BPEAHOCT

n ocCTajiux jaBHI/IX npuxoJa 1 nmaCuBHa
BPCMCHCKA pasrpaHnicma

YKynHa nacusa

31. neuemoap

31. neuemoOap

Hanomena 2013. 2012.
3.4,13 19.915 23.723
34,12 43.707 49.010

63.622 72.733
74
3.8,14 23.973 18.898
564 636
15 169.395 130.769
1.500 1.004
195.432 151.381
259.054 224114
16
165.870 165.870
24.308 24.308
36.012 36.012
32.686 51.806
7.569 59.375
251.307 218.621
118, 3.601 3.490
3.8,17 1.595 1.551
1.640
911 452
4.146 2.003
259.054 224.114
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MN3BEHITAJ O IPOMEHAMA HA KAIIUTAJY
Y nepuony ox 1. janyapa no 31. nenemopa 2013. rogune
(Y xwbagama quHapa)

Ocrauu
KanmuTaJja

AKUHjcKH

KalnuTAaJl Pe3zepBe J00UT

Hepacnopel).

I'vourak

YKynHo

Kopekija moyeTHor crama
Crame, 1. janyapa 2012.
TOJUHE 165.870 24.308 36.012 3.725
Jobut tekyhe roguHe
Pacriogena noouru:
- mokpuhe ryouTKa paHujux
rojuHa - . . .
- noBehame akiujCKor
Kanurasia
- CIIJIaTa JUBHUIECHIE
aKIUOHAPY - - - -

Jlo6ut texyhe rogune

59.375

170.540

48.081

Crame 31. netem6pa 2012.

roJuHe 165.870 24.308 36.012 51.806

59.375

218.621

KopeKqua IIOYCTHOT CTamka

Crame, 1. janyapa 2013.
roINHe

Pacniogena noOutH:

- nokpuhe ryouTka paHujux
roAHa
- noehame akiujckor
KamuTana - - - -
- UCIUIaTa TUBUACH/IE
aKIMOHAPY - - - -
- IPEHOC Ha pe3epBe - - - -

165.870 24.308 36.012 51.806

(51.806)

Jlo6ut texyhe rogune 32.686

59.375

51.806

218.621

32.686

Crame 31. nenem6pa 2013.

roJauHe 165.870 24.308 36.012 32.686

7.569

251.307




MN3BELHITAJ O TOKOBUMA IN'OTOBUHE
Y nepuony ox 1. janyapa o 31. nenemopa 2013. rogune
(Y xwbagama quHapa)

ToKOBH roTOBHHE U3 MOCTOBHUX AKTHBHOCTH
IIponaja U MpUMJbEHH aBAaHCH

ITpuMibeHe KaMaTe U3 MOCTIOBHUX aKTHBHOCTH
Octanu NpUIMBY U3 PEIOBHOT MOCIOBAbA
Hcnnate 106aBjbaurMa ¥ JaTH aBaHCH

3apaje, HaKHA/E 3apaja U OCTAH JTUYHHU PACXOIH
[Tnahene xamate

[Tope3s Ha noburak

[Tnahama 0 OCHOBY OCTaNMX jaBHUX NMPUX0/a

Hemo npunue zomogune u3 nocio6HUX aKMUGHOCMU

Hemo 00n1u6 20mosune u3 nocio6Hux aKmueHoCmu

ToxoBHM roTOBMHE M3 AKTUBHOCTH HHBECTHPAKA

[IpumibeHe kaMaTe U3 MOCIOBHUX aKTUBHOCTH

KynoBuna HemMaTepujalHuX yiarama

KynoBuHa HeKpeTHHHA, TOCTPOjerha U ONpeMe

[TpunuB Mo OCHOBY MpoAaje HeMATEPHjTHUX yilarama

[TpunuB o ocHOBY Mpojaje HEKPETHUHA, TOCTPOjeha U OIpeMe

Hemo o0onue zomosune u3z akmugnocmu UHeecmuparoa

ToKOBM roTOBHHE U3 AKTUBHOCTH (PDMHAHCHPAKBA
Ucnnahene nusuaenne

Hemo oonueu 20mosune uz aKmugHoCmu d)uuancuparba

Heto NMPUJIUB TOTOBUHE

Heto OQJINB T'OTOBHUHE

TI'oToBHHA Ha MO4Y€TKY rofuHe

Ilo3utnBHE KYPCHE pa3jIuKe Mo OCHOBY IpepavyyHa roroBUHE
Heratuehne KYPCHE pa3/IuKe M0 OCHOBY NpE€pavyHa roTOBUHE

I'oToBuHA Ha Kpajy roguHe

31.nenembap 31. nenembGap

2013. 2012.
133.434 147.903
13.295 5.450
15.260 17.380
(49.856) (40.805)
(66.303) (66.395)
(496) (153)
45.334 63.380
(6.912) (2.214)
202 -
(6.710) (2.214)
38.624 61.166
130.769 69.590
10 24
(8) (11)
169.395 130.769

Hamomene Ha HapCJIHUM CTpaHaMa

YUHE CaCTaBHU JI€0 OBUX (DMHAHCH]CKHUX M3BEIITAja.

OBu (uHAHCH)CKU U3BEIITaju cy IpuxBaheHu U 0100peHu o ctpane YnpasHor Oxadopa LlenTpanHor

peructpa Ha cenHuIm oapxkanoj 24.02.2014. roguse.

OnoOpeno ox ctpane LlenTpamHOTr peructpa, Aemnoa U KIMPUHTa XapTHja 01 BpeIHOCTH a.n1. beorpan:

np Ana JoBanoBuh
Jupexrop

Jbupana Kuexenuh
JupexTop pruHAHCH]CKOT U OMIITET CEKTOpa
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1.

OCHOBHE UH®OPMALMJE O HEHTPAJIHOM PETUCTPY

LlenTpanHu perucrap, A€mo U KIUPUHT XapTHja O]l BpeJHOCTH a.1., beorpan (y nasmem
tekcty “Llentpamuu perucrap” win “JpymTBo”) ocHOBaH je pemiemeM TProBHHCKOT Cyaa y
beorpany 6p. ®u 13518-03 ox 10. neuemOpa 2003. roguHe, a HA OCHOBY 3aKOHA O TPXKHIITY
XapTuja o] BPeIHOCTU U APYrux (hPMHaHCHjCKUX MHCTpyMeHaTa. CarnacHo oapendaMa 3akoHa
o npuBpeaHuM Apymreuma (,,Ci. riracauk PC* 6p. 125-2004) LlenTpanau perucrap je yrnucan
y perucrap TNpUBpeAHUX cyOjekata ATreHIMje 3a TpUBpeAHe peructpe mnoxa Opojem BJ
152/2005, 24. janyapa 2005. rogune.

VY ckmany ca 3akoHOM O TpkHIITy KanuTana u Craryrom, LleHTpanHu perucrap
o0OasJpa ciienehe mociose:

1) Boheme peructpa puUHAHCH]CKUX UHCTPYMEHATA;

2) Bohemwe eBuAeHIINjEe O (UHAHCH]CKUM MHCTPYMEHTHUMA Ha pauyHHMa W3/1aBajalla;

3) Bohemwe U eBUCHIIM]a pauyHa YiaHOBa LIeHTpaIHOr perucTpa U lbUXOBUX KIIUjeHATa;

4) ynuc npasa Tpehux nuua Ha QUHAHCH]CKUM HHCTPYMEHTUMA;

5) uyBame €JIEKTPOHCKE €BUICHIM]€ O (PUHAHCH]JCKUM UHCTPYMEHTHMA U YyBambe
MaTepHjaIu30BaHUX XapTHja 0J BPEIHOCTH;

6) Bohemwe HOBYAHUX pauyHa wiaHoBa LleHTpanHor perucrpa, ykjbydyjyhu nociaose y Be3u ca
wiahakbeM U IpyruM NpUHOCUMA Ha (PMHAHCH]CKE MHCTPYMEHTE;

7) YKibM>)KaBame BIIACHUILITBA HAJl MaTepHjalIn30BaHUM XapTHjaMa O] BPEJHOCTH
JeMaTepujann3oBanoj hopmu;

8) KJIIMPUHT U CaJIIUpamke Ha OCHOBY 3aKJbYYE€HUX TPaHCaKIMja ca (PMHAHCH]CKUM
MHCTPYMEHTHMA U yTBphuBame cTamba 00aBe3a 1 OTpakuBama wiaHoBa LleHTpanHor
perucTpa 1 BbUXOBUX KIIMjeHaTa HAKOH U3MUpemna MehycoOHuX 00aBe3a U MOTPakUBamba;

9) npeHoc pUHAHCHJCKUX HHCTpyMEHAaTa Ha pauyHe wiaHoBa LleHTpanHor perucrpa;

10) yrBphuBame u noxae1a jeAH00Opa3HOT UAECHTU(PHUKAIIMOHOT Opoja PUHAHCH)CKUX
MHCTpyMEHATa;

11) Boheme mmdapHuka BpcTa GUHAHCH]CKMX MHCTPYMEHATa;

12) mocnoBe y Be3u ca KOPIOPATUBHUM pajJmhaMa 3/aBajana (MHAHCH]JCKUX MHCTPYMEHATa;
13) mocIioBe IEIOHOBaka akiiyja y BE3H ca Mpey3uMameM aKIIMOHAPCKHUX JPYIITABA;

14) obpauyHaBame opesa Ha IpeHoc (PMHAHCHJCKUX MHCTPYMEHATa, y CKJIay ca 3aKOHOM;
15) yuecTBOBame y Mel)yHapoITHUM OpraHu3alnujaMa Koje ce 6aBe ocI0BUMa perucrpanuje,
KIIMPUHTA U CaJIMpama, Kao U capajimba ca TUM OpraHu3alijama;

16) npyre nocnose y Be3u ca (PUHAHCH]CKMUM MHCTPYMEHTHMA, YKJbY4yjyhu akTUBHOCTH 4Hj€ je
o0aBJbarme HEOMIXOAHO PaJil BpILEHa MOCI0BA U3 HETrOBE JAETaTHOCTH.

Jlo ocHuBama lleHTpanmHOor perucrpa, cBe IMOCIOBE y BE3M Ca PEruCTpaLUjoM,
JIETIOHOBAkEM, KIIMPUHTOM U CaJIUPakEM XapTHja O BpeHOCTH je obaBbana Haponna OaHka
CpOuje. Y cknany ca wianoM 260. Taga Baxxeher 3akoHa 0 TPXKHILUTY XapTHja O BPEIHOCTH U
Apyrux (UHAHCHJCKUX HMHCTpyMeHaTa (KOjHU je BaXKHO JI0 JJaHa MOoYeTKa INpuMeHe 3aKoHa O
TPXKUIUTY XapTHja OJ BPEIHOCTH M APYrMX (PUHAHCHJCKMX HMHCTpyMEHaTa 00jaBJBEHOT Y
Cayx6enom rnacauky PC 6p. 47/2006), nanoMm ocHuBama LlenTpannor peructpa, LlenTpantu
perucrap mnpeysuma cBy JOKYMEHTAIHjy KOja c€ OJHOCH Ha IMOMEHYyTEe IOCIIOBE ca XapTHhjama
O]l BpEIHOCTH, onpeMy U nHpopmanronu cucreM Haponne 6anke CpOuje, Kao U 3amocieHe y
Haponnoj 6anmu CpOuje koju cy oBe MOCIOBE 00aBJbajM JI0 JlaHa OCHMBamwa LleHTpaimHor
peructpa.
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YUnanom 215. 3akona o Tpxwumty kamurtama (,,Cin. rmacamk PC, 6p. 31/2011)
neduHUCaHO je na je LlenTpaiinu perucrap mpaBHO JIMIIE KOje CE€ OpraHu3yje W IOoCIyje Kao
aKLIMOHAPCKO JPYUITBO y KOME YAEO Jp)KaBHOI KamuTaja He Moke Outu mamu on 51%.
Unanom 217. HaBeneHor 3akoHa TPONMMCAHO je Ja ce cpernctBa 3a pax LleHtpamHor
peructpa 06e30elyjy u3 HakHaja 3a 00aBJbamke MOCIOBA MPONUCAHUX 4YiaHOM 216. y ckiamy
ca [IpaBunHrkoM o Tapudu LleHTpanaHOr perucrpa, Ha Koju je carjacHoct jaaia Komwucuja 3a
XapTHje 01 BPSTHOCTH.

Kao mro ce BuaM W3 HaBEJACHOT Kao aKIMOHAPCKO JApyIITBO LleHTpamHu perucrap
CBOj€ TIOCJIOBHE KEbHTe BOM 10 KOHTHOM IUIaHy 3a MpUBpEIHA JPYIITBA, 3aApyre M Jpyra
npaBHA JHIA, a ToAWIIKBM (OHHAHCHJCKM W3BEIITaj OCTaB/ba ATCHIMjH 3a TpPUBPEIHE
perucrpe.

Matununu 6poj Llentpannor peructpa je: 17518968.
[Topecku nunentudukanmonu 6poj — [IMb Lentpannor peructpa je: 103154145.
Cemumire Llentpannor peructpa je y beorpany, Tpr Hukone ITamuha 6poj 5.

Ha man 31. genem6pa 2013. roaune Llenrpannu perucrap uma 35 3anocienux (2012. roaune:
31 3amnocieHux).

[Ipema kputepujymumMa 3a pa3BpcraBambe U3 3akoHa o pauyHoBoAcTBY ("Ci. rnmacauk PC", Op.
62/2014) I{eHTpajHu PErUCTap je pa3BpPCTaH y Majo MPAaBHO JIMIIE.

[Tpu u3pagun ®@unaHcujckor u3BemTaja Ha naH 31.12. 2013. rogune, aupekrop LlenTpamHor
peructpa je Ana JoBanoswuh.

Ha nan pasmatpama ®@unHancujckor u3BemTaja 3a 2013. roquny Ynpasuu onbop LlentpanHor
perucTpa uyuHe:

Hwme 1 ipe3ume Io3uumja

bornan I[TomoBuh [Ipencennuk YnpaBHor ogbopa
Anexcannap KoBaueBuh 3aMeHUK MmpeceHnKa Y paBHOT o100pa
Munena KoBaueBuh Unan YnpaBHoOr o00pa

Jbusbana KoaueBuh Unan YnpaBHoOr o00pa

Munan Jlyanh Unan YnpaBHoOr o00pa
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2.

2.1.

2.2.

3.1.

OCHOBE 3A CACTABJ/BAILE U ITPUKA3SUBAIBE PUHAHCUJCKHUX
MN3BELITAJA

OcHoBe 3a cacTaB/bame€ U Npe3eHTanujy GUHAHCUjCKUX U3BeIITaja

Ha ocnoBy umana 25. CraB 1. 3akoHa o pauyHOBOACTBY («CmyxOeHu rimacHuk PC» Op.
62/2013), npomwcana je obaBe3a MpaBHUX JHIA W Hpeay3eTHHKa y Penyomurmu CpOuju na
cacTtaBJbajy (huHaAHCHjCKe u3BemTaje Ha daH 31.12. Tekyhe rogune. [IpaBHa nuna cy y ob6aBesn
na Boheme MOCIOBHUX KIbHUTa, MpU3HaBamhe U MPOLCHUBake IMOBUHE U 00aBe3a, Mpuxoa u
pacxoia, cacTaBjbame, IPHKa3UBame, JOCTaB/balbeé U 00enonamuBambe (UHAHCHJCKUX
M3BEILTaja BPIIE Yy CKIaly ca 3aKOHCKOM M MPOQPECHOHATHOM PeryaaTHBOM, KOja Moapa3yMeBa
OxkBup 3a mpuIpemMame U npuKkasuBamwe GpuHaHcHjckuX u3BemTaja (“OkBup’), Mehynapoanu
pauyHoBoacTBeHH cTanaapau (“MPC”), ognocHo MelhyHapoanu craHmapau (pUHAHCHjCKOT
u3BemraBama (“MCDOUN”), kao 1 TyMadewa Koja Cy CacTaBHHU JI€0 CTaHAap/a.

Pememe o yTBphuBamy MpeBojJa OCHOBHHMX TEKCTOBa MelyHapoaHHX padyHOBOJCTBEHHX
cTaHmapaa, oaHocHo MelyHapoaHux craHaapAa (QUHAHCHJCKOT U3BEIITaBama, Yy YHjEM
MIPUJIOTY je 00jaBJbeH MPEBOJI U3MEHEHUX U JIOMYHEHIUX OCHOBHUX TEKCTOBA THUX CTaHAapia,
koje je Onbop 3a MehyHapoaHe padyyHOBOJACTBEHE craHaapnae objaBuo ao 1. janyapa 2009.
roauHe, o6jaBibeHo je y Ciayx6enom riacauky PC 6p.77/10 u 95/10.

I'maBue usmene caapxxkane y MPC1 ogHoce ce Ha mNpuKasuBame, CaApXUHy U (opmy
¢unancujckux uzBemraja. Mako je npesoxn namewennx MPC/MCOU o06jaBibeH Ha CPIICKOM
JE3UKy, MOA3AKOHCKM aKTH yckiahjeHH ca OBMUM H3MeHama he ce MpUMEHmHUBATH MPUIMKOM
u3paze puHancujckux u3BemTaja 3a 2014. ronuny.

[Tpunoxxenu pUHAHCHU]CKHU U3BEILTAJU Cy MpUKa3aHu y popmary nponucanom [IpaBuinHukoM o
caapxkuHu U (opMu oOpasama (PUHAHCH]CKUX HM3BEIITaja 3a MpHUBPEIHA APYINTBA, 3aJpyre,
Jpyra mpaBHa Jnia W npenysernuke (“CiyxOenu rimacuuk PC” 6p. 114/2006, 119/2008,
9/2009, 4/2010, 3/2011 u 101/2012).

IlenTpamHu perucTp je y cacTaBjbalkby OBUX (DMHAHCHjCKUX H3BEIITaja INPUMEHUBAO
pauyHOBOJCTBEHE IOJUTUKE oOpas3nokeHe y HamoMmeHu 3. HaBeneHe pauyHOBOACTBEHE
NOJUTUKE Cy NpHUMEHHBAHE 3a CBE INpPEe3eHTOBaHE M3BelTajHe mnepuone. PduHaHCHjCKH
u3BemTaju LleHTpanHOr perucrpa cy HMCKa3aHW y XWJbajama AuHapa. JlMHap mpenacTaBiba
u3BelITajHy Banyty y Penyonuiu Cpouju.

IPEI'VIEJ 3BHAYAJHUX PAYYHOBOJCTBEHHUX ITOJIMTUKA

IIpuxoau u pacxoau

[Ipuxoau Mo OCHOBY MPOBHU3HMja U OCTAIU MPUXOJU C€ MPHU3HAJy Y MOMEHTY IIpYyKamba yCiIyre y
M3HOCY KOjU OJIrOBapa CTBAPHOj BPEIHOCTH KOja j€ MPUMIbEHA, Y HETO U3HOCY HAKOH YMambermha
3a Mope3 Ha J0JaTy BPEIHOCT.

[Ipuxoau 1Mo OCHOBY MPOBHM3HWja M MPHUXOAMU O]l YJaHApWHA ce€ OOpauyHaBajy y CKIagy ca
[TpaBmiHukoM o Tapudu LleHTpanHor peructpa, Koju Mo jieke IpeTxoIHOM 100ujamy
carnacHocTu of ctpane Komucuje 3a xaptuje on Bpennoctu Penyonuke Cpouje. YV ckiagy ca
[TpaBwiHUKOM 0 Tapudu TOANIIKHA YIaHaprHa 3a wiaHoBe LlenTpanHor peructpa uznocu 240
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3.2.

3.3.

XWbaJa JAWHApa, JIOK Ce OCTajie MPOBHU3Hje OOpadyHaBajy y (UKCHHM H3HOCHMMa WU Y
oJpeheHOM TPOIEHTY OJ1 BPEIHOCTH TPAHCAKIIM]€ y 3aBHCHOCTH OJ BPCTE YCIyr'e W M3HOCA
TpaHCaKIHje.

[Ipuxoau o Kamara M pPAacXoId OJ KamMaTa C¢ KIbMXKE y KOPHCT, OJHOCHO Ha TEpeT
00pauyHCKOT IeproJia Ha KOJH e OJIHOCE.

Pacxomu ce oOpauyHaBajy 1o Hauelny y3pOYHOCTH U KEbIDKE Ha TepeT 00padyHCKOT Mepro/ia Ha
KOJH C€ OJHOCE.

IIpepauyHaBame 1eBU3HHX H3HOCA

[TocnoBHe mpomeHe HacTane y CTPaHO] BAIYTH Cy INpepadyHaTe y IUHApPE 10 3BAaHUYHOM
cpenmeM Kypey yTBpheHoM Ha melyOaHKapcKoM TPXKHILTY J1€BH3a, KOJU j€ BaXXHO HA JaH
MIOCJIOBHE TIPOMEHE.

CpenctBa Ha JCBM3HMM padyHMMa Ha JiaH OWJIaHCAa CTama, IpepadyHara Cy y JWHape o
3BaHUYHOM CPEleM Kypcy yTBpheHoM Ha mel)yOaHKapCcKOM TPIKHUINTY JCBH3a KOjU j& BAXKUO
Ha Taj JIaH.

Heto nmo3uTnBHE MM HETaTUBHE KYPCHC pa3JIMKC HACTAJIC IIPUIIMKOM IMOCIIOBHHUX TpaHCﬁKHI/Ija
y CTpaHO] BaJyTH M NPWIMKOM TpepadyHa MO3UIMja OWJIaHCa CTamba MCKAa3aHWX Yy CTPaHO]
BAIYTH KHBIKEHE Cy y KOPHUCT HWJIM Ha TepeT OWjaHca ycrmexa, Y OKBHPY (HHAHCH)CKUX
NPUX0/a, OHOCHO (PMHAHCH]CKUX pacXo/a.

Ilope3 Ha 1oouT
Texkyhu nopes

[Tope3 Ha moOut mpeacTaBiba U3HOC KOjU ce oOpauyHaBa W Iiaha y ckiaay ca 3aKOHOM O
nope3y Ha qoout Baxkehum y Pemmyomunm Cpouju.

[Tope3 Ha noOut y BucuHU ox 15% ce miaha Ha mopecky OCHOBUILY YTBpheHY MOpecKUM
ounancoM. [lopecka ocHOBHUIIA MTPUKA3aHa Y IOPECKOM OMIIAaHCY YKJbydyje TOOUT MpUKa3aHy y
3BaHMYHOM OMJIAaHCY yclexa M Kopekluje neduHucaHe MOpecKuM mponucuma PemyOnuke
Cpbuje.

[Topecku nponucu Penyonuke Cpbuje He npeasuhajy MoryhHOCT Ja ce MOpecKu TryOuIu u3
TeKkyher meproaa MOry KOpUCTUTH Kao OCHOBA 3a noBpahaj mopesa miaaheHor y mpeTxoIHuM
nepuoanma.

Mebhytum, ryounu u3 Texyher mepuoja Mory ce IMpEeHEeTH Ha padyH JoOuTaka u3 Oymyhux
o0pauyHCKHX MepHoJa, ajli He TyXe O] IeCeT roJIMHa OJIHOCHO MEeT FOIMHA 3a TYOUTKE KOJU Cy
gactaixu on 2010 rogume.
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3.4.

3.5.

OnJs10keHu mope3 Ha J00UT

OpnoxkeHn mope3 Ha JOOWTaK ce oOpauyHaBa kKopuinhemeMm MeTojae yTBphuBama oOaBesa
npemMa OWJIaHCY CTama, 3a MPHBPEMEHE pasjMKe Mpou3alnie M3 pasiuke usMel)y mopecke
OCHOBE MMOBHHE M 00aBe3a y OWJIAaHCY CTama U HHUXOBE KILUTOBOJCTBE BpelHOCTH. Bakehe
MOpECKEe CTOINE Ha JIaTyM OMJIaHCa CTama Ce KOPHCTE 3a YTBphUBame pa3rpaHUdeHOr M3HOCA
nope3a Ha noouT. O[ioKeHe mopecke obaBe3e ce MPU3HAjy 3a CBE OMOPE3UBE MPUBPEMEHE
paznmuke. OJUI0)KeHa TOpPEcKa CPEeJICTBA ce MPU3HAJy 3a CBE OJOHMTHE NMPHBPEMEHE pa3liuKe M
edeKTe MPEeHETOr TYOUTKA U MOPECKUX KPEANUTa Ha MOPECKH OHMIIAHC, KOjU C€ MOTY IPEHOCHTH
JI0 CTerneHa JIo Kojer he BepoBaTHO MOCTOjaTH OMOpE3HBa TOOUT HA TEPET KOje Ce OJIOKECHA
MOpEecKa CPe/ICTBa MOTY UCKOPHUCTHTH.

OJu105KeHH TTOpe3 Ce KIbMKU Ha TePeT WK Yy KOPHUCT OWIaHca ycrexa, OCHM Kaja ce OJTHOCH Ha
MO3HIIMje KOje Ce KIbMXKE AMPEKTHO Y KOPHUCT WM Ha TEpeT KaluTalla, i Yy TOM CIy4ajy ce
OJIJIOXKEHU Tope3 Takolhe pacriopeljyje y OKBHpY KamuTaia.

OnpemMa u HeMaTepHjajHa yjlarama

OnpeMa u HemaTepHjaJiHa yjarama Cy MCKa3zaHa y OWjaHCy crama 1m0 HaOaBHO] BPEIHOCTH
YMameHOj 3a UCTIPABKYy BPEIHOCTH U T'YOHTKE 110 OCHOBY 00e3Bpehema.

HaGaBke ompemMe n HeMaTepHjaJIHHUX yjaramba TOKOM TOAMHE EBHUJCHTHPA]y Ce 10 HaOaBHUM
BpenHocTuMa. HabaBHY BpeHOCT UMHU BpenHocT o (aktypu mobaBipada yBehaHa 3a cBe
TPOIIKOBE HAcTaje 0 CTaBJbakha OCHOBHUX CPE/ICTaBa y yrnoTpeoy.

JoOunm wim ryOuny HacTaliu Mpu OTyhemwy WM pacxolloBamy CpeICTBa YTBpheHU cy Kao
pasznuka u3Mmel)y u3Hoca J0OMjeHOT MPOJajoM U BPEAHOCTH MO KOjO] C€ CPEACTBO BOAH Y
KibUraMa M MpHU3HAJy c€ Yy KOPUCT WM Ha TepeT OuiaHca ycrexa. TpouIKoBU Tekyher
OJIpKaBarba M OIMPaBKe MPHU3HA]y ce Ka0 PacXo] MepHoa.

AMopTH3anuja

AMopTu3anyja onpeMe U HeMaTepHjaHUX ylaramba oOpadyHaBa ce Ha HaOaBHY BPEIHOCT Ha
MOYETKY TO/IMHE, Ka0 U Ha OCHOBHA CPEJICTBA CTaBJhEHA Y yOTPeOy TOKOM TOAMHE, TIPUMEHOM
HPOTIOPIOHATTHE METO/IE.

[IpuMemeHe TOAUIIKBE CTOTIE aMOpTH3alkje yTBpheHe Ha OCHOBY MPEOCTAIOT KOPUCHOT BEKa

cy:
Hemarepujanna ynarama 10% - 25%
Kannenapujcku HamemTaj 2,5%-10%
Kommjyrepu u padyHapcka onpemMa 10% - 50%
AyTtoMoOnm 20%

Ocraiia ornpema 10%-25%
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3.6.

3.7.

3.8

3.9

JIn3uur
JIpyuwumeo Kao KOpucHuK nu3unza

JIuzuHr ce knacudukyje ka0 PUHAHCH]CKU JTU3MHT Y CBHM CIIy4ajeBUMa Kaja ce JIM3UHTOM, Ha
JpymtBo, npeHoce y HajBehoj Mepu cBU pU3HIM U KOPHCTHU KOjU MPOU3MIIa3e M3 BIACHUIITBA
HaJ cpeacTBuMa. CBaKM JIPYTH JIM3HMHT ce KiIacu(uKyje Kao ONepaTHBHU JIH3HUHT.

CpencrtBa Koja ce Ap)Ke MO YroBopuMa O (PMHAHCHJCKOM JIM3MHTY CE€ IMPHU3HA]y Yy OWIaHCY
ctama JlpymTBa 1o caiaimoj BpeJHOCTH MHHUMAIHUX paTa JIM3UHTa YTBP)CHUX Ha IMOYETKY
nepuona ym3uHra. Onroapajyha obaBe3a mpema JaBaolly JIM3UHTa C€ yKJbydyje y OuiaHc
cTama Kao o0aBe3a 1o GUHAHCH]CKOM JIU3UHTY.

[Tnahama MO OCHOBY yroBopa O ONEPaTHBHOM JIM3UHTY MPU3HA]y CE paBHOMEPHO Kao TPOIIAK
TOKOM TIEpUO/JIa TPajara JIU3HHTA.

Beneduuuje 3a 3anociene
Ilope3u u oonpunocu ¢ponoosuma 3a coyujainy cuzypHocm 3anoci1eHux

VY ckiany ca mponucuMa Koju ce npuMemyjy y Penyomunu CpOuju, ApymrTso je y ob6aBe3u 1a
wiaha mopese W JONPHHOCE MOPECKUM OpraHnMa M Ap)KaBHUM (OHIOBMMA KOjUMa Ce
00e36ehyje conujanna curypHoct 3anocieHux. OBe obaBes3e ykibydyjy HOpe3e U JONpUHOCe 3a
3alociieHe Ha TepeT IOCio/aBla y H3HOCHMa O0padyHaTUM IO CTONaMa IMPOIMHCAHHM
3aKOHCKMM mponucuma. [pymrBo je, Takohe oOaBe3HO na on OpyTO IuIaTe 3aroCICHUX
o0ycTaBH JONPUHOCE U J1a UX, Y UME 3aIll0CICHUX, yruaTi GoHaoBuMa. [lopesn u nomnpunocu
Ha TepeT IOCIO0JaBla M IOpPEe3U W JONPHUHOCH Ha TEPET 3aloCICHOr Ce KIbMKE Ha TepeT
pacxojia meproja Ha KOju ce OJIHOCE.

Obagese no ocnogy omnpemHuna

3akoHOM 0 pany [pymTBo je y o6aBe3u jAa MiaTh HaKHAAYy 3al0CICHUMA, IPUIMKOM OjJIacKa
y TeH3W]y, y BUCHUHU TpU IPOCEYHE MeceuHe 3apane ocTBapeHe y PemyOmuum CpOuju, y
Mecelly KOju MPeaIXoIu Mecelly OJJ1acKa y MeH3H]y.

IIpema munUBeHY pykoBojacTBa lLleHTpamHOr perucrap, cajamima BpeAHOCT obaBe3a IO
OCHOBY OTIpPEMHHHA 3a OJUla3aKk y IEH3Mjy HMje MaTepujallHO 3HauajHa 3a (UHAHCH]jCKE
U3BElITaje carjejaHe y LEIMHM U 300r Tora y OBUM (PMHAHCHjCKUM H3BEIUTAjUMa HUCY
U3BpIIIEHA pe3epBHCamka 10 OBOM OCHOBY.

DOUHAHCHjCKM MHCTPYMEHTH

duHaHCcHjcKa cpelcTBa U o0aBe3e ce eBUACHTUPAJy y OumaHcy cTama LleHTpanHor perucrtpa,
0]l MOMEHTa Kaja je LleHTpaiaHu perucrap yroBOpHUM ojJpeadama Be3aH 3a HHCTPYMEHT.
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4.1.

QuHancujcka cpedocmea

IlenTpanau perucrtap kiacudukyje cBoja (puHAHCHjCKA CPEACTBA Y KaTErOpH]y KPEIUTH W
notrpaxuBama. Kiacudukanuja m mpe3eHTalmja 3aBHCH O]l IPUPOJE M CBpPXE 3a KOjy ce
(dbuHaHCH]CKa cpecTBa MpubaBibajy U ojapel)yjy ce MPUIMKOM IPBOOUTHOT MPHU3HABAKA.

Tlompaoicusara

Kpenutn m mnortpaxuBama cy HeAepuBaTHa (MHAHCHjCKa CpeicTBa ca (PUKCHUM HIIH
onpehennM mahamuma Koja HHCY KOTHpaHa Ha akTHBHUM TpxumTuma. [Ipukasana cy y
OKBHPY OOPTHHUX CpE/ICTaBa.

[ToTpaxknBama ce MHUIMjATHO IPU3HA]jY 110 BUXO0BO] (ep BpeJHOCTH. Y Mambene BPETHOCTH T10
OCHOBY 00e3Bpehema MmoTpakuBama ce BpILIM y ciydajeBuMa Kana LleHTpanHu perucrap mma
00jeKTHBHHU J10Ka3 1a Hehe OuTn y MOryhHOCTH 2 U3BpIIM HAIUIaTy NOTPaXXUBamba y CKIIAay ca
npeaBul)eHOM JUHAMHUKOM Haruiare. Vi3Hoc ncnpaBKe BPeIHOCTH IMOTPaKUBamba UCKasyje ce y
OuaHcy ycrexa.

Hcnpaska epeonocmu nompasicusarea 00 Kynaya

HcrpaBka BpeOHOCTH MOTpaKMBamka II0 OCHOBY IIPOJaje yciayra BpIIM C€ HA OCHOBY
NpoLEHHBakba HAIUIATHBOCTU O]l CTPaHe PYKOBOACTBa LleHTpanHOr permcrpa, a Ha OCHOBY
UCTOpHUjaTa HaIUIaTe MOTpakuBama 0] KivjeHata. Cajalima BPEIHOCT CPE/ICTaBa Ce yMambyjy
IPEeKO padyHa MCIpaBKe BpeAHOCTH. M3HOC rybouTka mo ocHOBY obOe3Bpelhema ce mpusHaje y
OuaHcy ycrexa.

Qunancujcke obagese
Obasese npema 0obasmauuma

ObaBe3e mpema n06aBJbayMMa ce€ MCKa3yjy Y MOMEHTY MHUIMjaJIHOT INpH3HaBama 1o ¢dep
BPETHOCTH

IMPEIVIEJLl 3BHAYAJHUX PAYYHOBOJICTBEHUX ITPOIIEHA

IIpe3enranuja (uHAHCHJCKMX M3BEIlTaja 3axTeBa OJ] PYKOBoJACTBa LleHTpamHOr perucrpa
kopuutheme Haj00JbUX MOryhux mpolieHa U pa3yMHHX NPETHOCTaBKH, Koje uMajy edexra Ha
NIPEe3eHTUPaHe BPETHOCTH cpejacTaBa M obaBe3a Kao W 00eNoamUBambe IMOTEHLUjAIHUX
NoTpakuBama W o0aBe3a Ha JaH cacTaB/bamba (DUHAHCH]CKMX H3BEIITaja, Kao M MPHUXO0Ja U
pacxoja y TOKY u3BemITajHOr mnepuoja. OBe MpolieHe M MPEeTIOCTaBKE Cy 3acHOBaHE Ha
uH(popMaljaMa pacroyoKUBUM Ha JJaH cacTaBJbara (PMHAHCH]CKUX U3BEIITaja.

IIpounena u mpermnocraBke
VY HacTaBKy Cy NpHKa3zaHe KJbyyHe NpPEeTHOCTaBKe Be3aHe 3a OyayhHOCT M ocTanu H3BOpU

MpOIeHUBaba HEM3BECHOCTH Ha JJaTyM OMJIaHCa CTama Koje MPe/CTaBbajy 3HayajaH pU3HK, 3a
MaTepHjajiHe KOpeKIHje n3Hoca Mo3ulija OuaHca ctama y cineaehoj GuHaHCH]CKOj TOTUHH.
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4.2

4.3

AMOpTH3a1Hja ¥ CTONIA AMOPTH3aIHje

OOpauyH aMopTH3alMje U CTOIE aMOPTH3aIMje Cy 3aCHOBAHE Ha MPOjEKTOBAHOM €KOHOMCKOM
BEKY Tpajama OlpeMe M HeMaTepujaHUX ylarama. JeqHoMm roaumime [pymtBo mporemyje
€KOHOMCKH BEK Ha OCHOBY TPEHYTHUX Ipe/BHlamba.

HcnpaBka BpeTHOCTH NOTPAKMBamba

[loTenuujanHy uCHOpaBKy BPEIHOCTH 3a CYMIbMBA M CIOpHAa TOTpPaKHUBamba, YCIe[
HeMoryhHOCTH Kymla Ja UCHyHE HeomxojHe obaBe3e, LleHTpamnu perucrap 3acHMBa Ha
CTapOCHO] aHaJU3U MOTPaKKMBamWka O] KymHala, KpeIUTHUM CIIOCOOHOCTHMA HAlIUX Kyraua U
nmpoMeHama y ycnoBuMa mpoaaje. OBO ykibydyje M TpeTiocTaBke o Oyayhem moHamiamy
Kynama u pesyaryjyhum Oyayhum namnatama. PykoBoacTBo cMaTpa na ca crameM Ha JaH
31.12.2013. romuuHe HHUje mnoTpeOHAa UCHpaBKa BpPETHOCTH NOTpakuBama. He moctoje
HeycariamieHa noTpaxuBama ca wiaHosuma LlenTpannor peructpa.

Ca cramem Ha gan 31.12.2012. rogune LlenTpannu peructap je U3BPIIMO UCTPABKY BPEIHOCTH
noTpaxkuBama oJ uigaHa LleHTpamHOr peructpa - OpOKEpPCKO AMIEPCKOr ApymiTBa ,,AS
financial center a.d.” koju Huje U3MHPHO CBOje obaBe3e mpema LIeHTpaTHOM perucTpy, jep ce
Haia3u y Onokaau U y (a3 mpecTaHka paja U packujia yroBopa o WiaHCTBY ca LleHTpamHum
peructpoM. llentpannu peructap je 25.10.2012. romune mnomgHeo TyxOy Cymy mnpoTuB
HaBEJICHOT YJjaHa pajy HarjaTe CBOJUX MOTpakuBama, a 19.02.2013. ronune 10610 u npecyay
[Ipuspennor cyna y beorpany y kopuct Llentpannor perucrpa. C 003upom a HaJl TOMEHYTHM
YJIaHOM HHj€ MOKPEHYT CTE€UYajHU IMOCTYMaK U Jla C€ CPEIACTBA TapaHTHOr (OHJA jOII YBEK
Hanaze Ha pauyHy Llentpannor peructpa kog HBC no uamupema nyra, LlenTpanHu perucrap
HUj€ OTIHCA0 HABEJIEHO UCIIPABJFEHO MOTPAKUBAILE.

CrapocHa CTpyKTypa MOTpakiBama 3a Koje je U3BpIIeHa UCIIpaBKa BPEIHOCTH je cieneha:

Y xubagama 1uHapa
31. neuemOap 31. neuemOap

2013. 2012.
Jo jenHor mecena - -
On jemHor g0 Tpu Mecena - 6
Op mect Mecelnu /10 jeiHe TOUHE - 262
[Ipexko jenne roaune 619 351

619 619
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5. IMPUXOIU IO OCHOBY INPOBU3HUJA
Y xusbagama q1uHapa
3a ronuHy Koja ce 3aBpiiaBa
31. nenemopa  3lmememopa

2013. 2012.
[IpoBu3uje Mo OCHOBY:
- KYIIOTIPO/IajHUX TIOCITIOBA 3aKJby4EHUX BaH Oep3e 3a 22.855 19.649
aKImje
- KYIIOTIPOIajHUX TOCIIOBA 3aKJbYUCHHX BaH Oep3e 3a 6.738 23911
obBesHANE 11.310 11.190
- KyIOIIPO/IajHUX ITOCJIOBA 3aKJbYUEHHX BaH Oep3e 3a
xaptuje ox BpenHoctu PC u HBC
- CeKYHJIQpPHO TProBame TUH.(OUH.MHCT. KOje je 6.801 1.153

uznana Perrybomka Cpouja
- IpeHoC (PMH.MHCT.H HOBIA KaJa TPrOBamE CIIPOBOJIE 3.300 1.258
PC wnn HBC Peno, Peotkyn

- KyIIOIIPO/IajHUX TOCIIOBA 3aKJbYUYCHHUX Ha Oep3u 15.744 18.346
- OTBapame padyHa JACTIOHOBAHUX XapTH]ja OJT 840 1.140
BPETHOCTH
- OTBapame BJIACHUYKOT padyyHa XapTHja O] 8.194 11.785
BPETHOCTH
- IPEHOC XapTHja 0J1 BPSIIHOCTH 110 OCHOBY YroBOpa 9.829 11.579
0 MOKJIOHY, aKaTa cyJia M JPyruX yroBopa 1 peuema
- IPEKBIKaBamba 10 OCHOBY MPOJIaje XapTuja of 854 694
BpeaHocTH AkinoHapckor gonnaa Pemyonuke Cpouje
- perucTpalnuje eMUcHje XapTuja ol BpeAHOCTH 3.000 4.410
- KOPIIOPAaTUBHUX aKTUBHOCTU 31.345 23.021
- OTBapama EMHCHOHOT payyHa 950 1.500
- N3/1aBamba U OOHABJbAKA CMAPT KAPTHILIE 2,519 2.474
- OJIp’)KaBama KJIMJEHTCKE aIuIMKaluje 2.292 2.529
- OCTajJuX yciayra 11.910 13.357

138.481 148.333
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6. HNPUXOJAU O UHBECTUPAIBA

Y xusbagama q1uHapa
3a ronuHy Koja ce 3aBpiiaBa
31. neuemoOpa 31. nenemopa

2013. 2012.
IIpuxonu ox kamara 13.295 5.450
13.295 5.450

[Ipuxonu onx kamaTa ce OJHOCE Ha KamaTe Ha CpelcTa Jerno3uta koja LleHTpanHu perucrap

UMa Ha padyHHMa KOJI CBOjUX IIOCIOBHHMX OaHaka CXOJHO YroBOPOM JAe(pHUHHUCAHUM
WHTEpBaIUMa.

7. OCTAJIM JOBMLU U T'YBULIU

Y xubagama nuHapa
3a roguHy Koja ce 3appuasa
31. nenemoOpa 31. nenuemoOpa

2013. 2012.
IIpuxoau o0 OCHOBY KYPCHHUX Pa3iiKa, HETO 10 24
Pacxonu 1o 0CHOBY KypCHHX Pa3iMKa, HETO 8 11

8. TPOHIKOBU MATEPHUJAJIA

Y xupanama 1uHapa
3a roauHy Koja ce 3aBpIiaBa
31. neuemOpa

2013. 2012.
I'opuBo u eneprenTn 3.031 2.912
TpomrkoBu KaHIEIApUjCKOT MaTepujaa 1.693 1.036

4.724 3.948
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9. TPOHIKOBHU 3APAJIA, HAKHAJIA 3APAZIA U OCTAJIA JIMYHHU PACXO/JIU

Y xusbagama q1uHapa
3a ronuHy Koja ce 3aBpiuiaBa
31. neuemoOpa 31. nememoOpa

2013. 2012.
TpomkoBu OpyTO 3apajaa v HakHaAA 3apaaa (HeTo ca 48.949 49.297
MOPE30M M JIONIPUHOCKMA Ha TEPET 3aIOCICHUX )
TpomikoBu nomprHOCa Ha 3apajie ¥ HAKHAJE 3apaja 8.738 8.604
Ha TepeT IMOCIIOaBIa
TpomkoBu HakHa/ia GU3HUKUM JTUIIMA 110 OCHOBY - 97
oCTaJNX yroBopa
TpoikoBu HakHaJa WIAHOBUMA YIIPAaBHOT of00pa 4.501 3.163
Ocranu TMYHU pacXxoJu U HaKHAJEe 4.167 4,532
66.356 66.398

VY 2013. ronunu 3apazne y llenTpanHoM peructpy ce Hucy nosehaBane Beh cy y ckiamy ca
3akoHOM O yTBphUBamy MaKCHMaJHE 3apajie y jaBHOM CEKTOpy oJ okTtoOpa mecema 2012.
roauHe CMAambCHE U JIMMUTHUPAHC.

10. OCTAJIM MNOCJIOBHHU PACXOIHU
Y xuwbagama q1uHapa
3a roguHy Koja ce 3aBpuana
31. neuemoOpa 31. nenemopa

2013. 2012.
TpomkoBH 3aKynTHUHA 17.727 17.782
Henpoussoaue yciayre 5.775 4,998
TpomkoBu penpeseHranuje 926 1.231
TpoKoBH IIaTHOT IPOMETA 1.051 292
Tpomkosu IITT ycmyra 2.922 2.936
TpomkoBH ocurypama 1.166 1.164
OnprkaBama/XUrjeHa MOCIOBHOT IPOCTOpa 854 1.016
3ApaBCTBEHU MPETIEAU 3aMOCICHUX 486 753
UtaHapyrHE TOCIIOBHUM YAPYKEHUMa 2.463 2.386
OcTranu TpomKoBH 11.975 3.818

45.345 36.376
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11. TIOPE3 HA JOBUT

a) KomnonenTe nope3a Ha 1o00ur
Y xmwbagamMa JuHapa
3a roamHy Koja ce 3aBpimaBa
31. nenemoOpa 31. nenem0Opa

2013. 2012.
Texyhu nmopecku pacxoau (1.640) -
OJ1J105KEHH TOPECKU HPHXOM-PACXOIH (111) (113)
(1.751) (113)

Y mopeckom Omnancy 3a 2013. roguny, lleHTpanau perucrap je mckazao IOOHUT y U3HOCY O]
43.587.890,00 nunaapa. OcTarak Mopeckor ryOuTKa W3 MOPecKUX OWiIaHca paHUjuX TroIuHA Y
u3zHocy of 7.135.917,00 nunapa u moOpecKu KPeauT 3a yjarama y OCHOBHA CPEACTBA Y U3HOCY
on 3.827.458,00 munapa (1.221.929,00 xpemutr Texkyher mepuoma u 2.605.528,00 nunapa
KpEJAWT pAaHUJUX TOJIMHA) TMPEJACTaBJbajy OJOUTHE CTaBKE KOje yMamyjy OCHOBHUILY 3a
OTIope3nBame — OpyTo JOOWT, Tako Ja 1o 3aBpmHOM pauyHy 3a 2013. roguny LlenTpanHu
peructap uma odaBesy 3a Tekyhu nmopecku pacxon y usnocy ox 1.640.338,00 nunapa.

CTpyKTypa 110 pOYHOCTH MOPECKUX ryduTaKa je naray ciaeaehem npukasy:

I'OJMHA HACTAHKA N3HOC HEMCKOPUIITREHOT" POK 3A YMABEILE
I[NOPECKOI T'VBUTKA ITOPECKOI' TYBUTKA OBPAUYHATOI' TEKVYRET
ITIOPE3A
2009 30.968.074 2019
2010 22.272.783 2015
2011 7.233.860 2016
YKYIIHO 31.12.2012 60.474.717
NCKOPHUITREHO 2012 -53.338.800
OCTATAK ITOPECKOI'
IVEUTKA 2012 7.135.917 2016
NCKOPHUITREHO 2013 7.135.917
OCTATAK ITOPECKOI' 0
I'VBUTKA

0) [loTpaxuBame u 06aBe3e MO0 OCHOBY MOpe3a HA JOOUT
VY xu/bagama auHapa
31. nenem0ap 31. nenemoap

2013. 2012.
[TorpakuBame 3a Bulle 1aheHn nopes 564 636
Texyhe o6aBese 3a mope3 Ha JTOOUT 1.640 -

Pasznuka nmopesa 3a ymiary 1.076
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[ToTpakuBame 3a Buile miaheH mope3 Ha JOOUTAK y U3HOCY 011 564 Xuibaaa TMHapa OJTHOCH Ce
Ha tuiaheHy akoHTanujy mopesa Ha ao6ut 3a 2009. romMHy Koja ce HHUje MCKOPHCTHIIA 3a
U3MHUpPEHE Mopecke obaBeze u3 mopeckor Owmmanca 3a 2009, 2010 u 2011. roxuny, jep je y
wuMa LleHTpaaHu perucrap mocioBao ca ryoutkom, a y 2012. roauHu MEJIOKYITHO OCTBapeHa
OpyTo nmoOuT je wmckopuinheHa 3a MOKpuhe TyOWTaka HCKa3aHMX y IOPECKUM OuiaHcuMa
paHUjuX TOAMHA, TaKO Ja HUje OMJIO onope3uBe JOOUTH U MOPECKOT pacxoja Nepruoja 3a Koju
Ou ce HCKOpUCTHIIA TpeTiviaTa mopesa. HaBenena mperiuiatra he Outu uckopuuiheHa 3a

U3MHUpPEHE 00aBe3e 1Mo 3aBpIIHOM padyHy 3a 2013. roauny.

B) [IpuBpemMeHne pa3iuke
¥V xubajama quHapa
31. neuemOap 31. neuemOap

2013. 2012.
OnnoxeHna nopecka 06aBe3a 0 OCHOBY 3.601 4.425
amopTH3aluje
Opnio’keHa opecka CpelCcTBa 10 OCHOBY 935
HEHCKOPUIITNEHUX MOPECKUX I'yOuTaKa
OnJi0:xeHa nopecka od6aBesa 3.601 3.490

Onnoxxene mopecke obasese y uzHocy ona 3.601 xuspana nquHapa Ha aaH 31. genemOpa 2013.
romure (31. geumemOap 2012: 3.489 xwmibaga auHapa) ce OAHOCE HA MPUBPEMEHY DPa3iUKy
u3Mel)y OCHOBHIIE 0 KO0jOj Ce OmpeMa M HeMmaTepHjajHa yjarama MpHU3HAJy Y MOPEeCcKOM

OunaHcy U M3HOCA 110 KOjUMa Cy Ta Cpe/ICTBA MCKa3aHa y (PMHAHCH]CKUM M3BEIITajuMa.

Onsoxkena nopecka ovase3a yrephena je na ciaenehu Haumn:
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KmuroBojacreeHa aMmopTu3anmja (caaanmmbha BPeIHOCT)

Pauyn 010 (Camo cpesncTBa Koja ce aMOpTH3Y]jY)

Pagyn 011 (Camo cpencTa kKoja ce aMOpTHU3Y]jY)

19.914.705,09

Pauyn 012 (Camo cpescTBa Koja ce aMOpTH3YjY)

Pauyn 014 (Camo cpesicTBa Koja ce aMOpTH3YjY)

Pauyn 022

Pagyn 023*

41.394.733,13

N[O WD

Pauyn 024 (Camo HeKkpeTHHHE KOj€ ce BpeAHYjy 110 HabaBHO]
BPEIHOCTH)

8. Pauyn 029

| Kiburosoacreena ociopumna (1. + 2. + ... +8))

61.309.438,22

IMopecka amopTH3anuja (HEOTNMCAHA BPETHOCT)

1. Tpyma I (M3uoc u3 o6paciia OA-1)

2. T'pyna Il (M3n0CcH u3 komnoHe 8 obpaciia OA)

18.487.119,79

3. I'pyma III (M3r0CH U3 KooHEe 8 oOpaciia OA) 2.231.387,94
4. T'pymna IV (M3n0CcH u3 xomone 8§ obpaciia OA) 352.635,72
5. I'pyna V (U3Hocu u3 konoHe 8 oopacma OA) 16.234.054,31
Il Tlopecka ocHoBuua (1.+2. +... +5.) 37.305.198,76
OnopesuBa npuBpemena pasnuka (I. - 1. wim 1. - 1.) 24.004.239,46
Croma 15,00%
Oa10:keHa mopecka 00aBe3a/cpeacTBo M0 OCHOBY aMOpTH3alHje 3.600.635,92

INPUBPEMEHE ITOPECKE PA3JIMKE

VYKynHe oanoxeHe nopecke odasese: 3.600.635,92
Ilo4eTHO cTame O10KEHHX MOpecKux odaBesa 2013 3.489.866,86
IloBehame oa10:keHHX MOpecKuxe odaBe3a 'y 2013 110.769,06

*KibUroBOJICTBEHA Calallliba BPEIAHOCT OCHOBHHX CPEJICTaBa YMA-EHA 3a CaJIalllihy BPEIHOCT

cpezAcTaBa 3a Koja ce He oOpauyHaBa IOpecKa aMOpTH3alyja.

300r He MoryhHOCTH TauHe npolieHe Oynyhux kperama Ha (PUHAHCH]CKOM TP XKMIUTY Koja he ce
OJIpa3uTU W Ha mocjoBamwe LleHTpamHOr perucrpa M BUCHHY JOOUTH Koja OM ce Moria
ocTBapuTu y Oyayhum ronmHama mocnoBama, y 2013. roauHu HMje BPLICHO NpPU3HABaHE
OJUIOKEHUX TMOPECKUX CPEICTaBa MO0 OCHOBY HEMCKOPUIINEHUX MOPECKUX KpeauTa y U3HOCY
o1 6.261.429,00 nunapa Ha qan 31.12.2013. roaune (8.866.957,00 munapa Ha man 31.12.2012.
TOZIMHE) KOja ce MOTy KOPUCTHUTHU y niepuoy 10 2022 roauHe.

CTpyKTypa 110 pOYHOCTH je narta y ciaenehem npukasy:

I'OJVUHA HACTAHKA N3HOC HN3HOC POK 3A
HEWCKOPUIITREHOI' | HEMCKOPUIITREHOI' | HEMUCKOPUITREHOI YMABEBE
KPEAUTA KPEUTA 2012 KPEAUTA 2013 OBPAUYHATOI
TEKVYRED
I[TIOPE3A
2008 6.160.481 3.554.963 2018
2009 402.177 402.177 2019
2010 399.056 399.056 2020
2011 1.547.202 1.547.202 2021
2012 358.041 358.041 2022
YKYIIHO 6.261.429,00

12. OITPEMA
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Habasna Bpeanoct
Crame Ha I04ETKY roIuHE
JupexTtHa nmosehama
IIpenoc

PacxonoBame

Crame Ha Kpajy ToAuHe

HcnpaBka BpeaHoCcTH
Crame Ha 04eTKy rojiuHe
AmMopTH3anmja
PacxonoBame

Crame Ha Kpajy ToAnHE

Capammba BpeaHOCT
31. menem6pa 2013. ronune

31. menem6pa 2012. ronune

Habasna Bpeanoct
Crame Ha IO4YETKY rOIMHE
JupexTHa nosehama
IIpenoc

PacxonoBame

Crame Ha Kpajy ToAMHE

Hcnpaska BpeaHocTu
Crame Ha IO4YETKY rOIMHE
AmopTH3anuja
PacxonoBame

Crame Ha Kpajy ToANHE

Cagamma BpeaHOCT
31. menemb6bpa 2012. ronune

31. nenem6pa 2011. ronune

Y xwbagama AUHapa

Ocrana

Komnjyrepu u onpema u
padyHapcka ompemay HNuBectunmje y YkynHo
onpema npuIpeMu TOKY onpema
111.226 17.537 128.763
3.018 2.928 - 5.946
5.193 1.346 6.539
109.051 19.119 128.170
67.027 12.726 - 79.753
9.953 1.659 11.612
5.193 1.709 6.902
71.787 12.676 84.463
37.264 6.443 43.707
44.199 4811 - 49.010

KomnjyTepu u

Ocrana onpema

Y xu/bagama q1uHapa

padyyHapcka uonpemay  HuBecruuujey YKynHo
onpema NpUIpPeMH TOKY onpema
110.022 17.598 127.620
1.221 170 1.391
17 231 248
111.226 17.537 - 128.763
57.356 11.604 - 68.960
9.688 1.353 - 11.041
17 231 - 248
67.027 12.726 - 79.753
44,199 4.811 - 49.010
52.666 5.994 58.660
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13. HEMATEPHUJAJIHA YJIATAIbA

Y xubanama 1uHapa
Octrana Hemartepujan

JIlunenue IIporpamu npasa Ha yJarama
Ha6aBHa BpeaHoct
Crame Ha MOYETKY T'OJIMHE 13.959 31.759 - 45.718
JlupekTHa moBehama 966 - 966
Pacxonosame
Crame Ha Kpajy roJIuHe 13.959 32.725 46.684
Hcnpaska BpeaHocTu
Crame Ha MOYETKY rOAMHE 3.634 18.361 - 21.995
AmopTtuzanmja 2.046 2.728 4.774
PacxonoBame
Crame Ha Kpajy roJIuHe 5.680 21.089 26.769
Cagamma BpeIHOCT
31. neuemOpa 2013. rogune 8.279 11.636 19.915
31. neuemb6pa 2012. rogune 10.325 13.398 23.723

Y xubagama 1uHapa
Octana Hematepujan

JluneHue IIporpamu npasa Ha yJjarama
Ha6aBHa BpeaHocT
Crame Ha MOYETKY rOJIMHE 12.864 31.536 - 44.400
HupexTHa noBehamwa 1.095 223 - 1.318
PacxonmoBame -
Crame Ha Kpajy TOIuHE 13.959 31.759 45.718
Hcnpaska BpeaHocTu
Crame Ha MOYETKY rOJIMHE 1.839 15.563 17.402
AMopTu3zanuja 1.795 2.798 4.593
PacxonoBame
Crame Ha Kpajy TOAuHE 3.634 18.361 21.995
Capammba BpegHOCT
31. nenemOpa 2012. ronune 10.325 13.398 23.723

31. neuem6pa 2011. rogune 11.025 15.973 - 26.998
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14. IOTPAXKHUBAIBA
Y xuspagama 1uHapa
31. neuemoOap 31. neuemoOap

2013. 2012.
[ToTpaxuBame M0 OCHOBY IPOBU3Hja 20.408 16.012
[TorpaxkuBama 011 3a0CICHUX 3.081 2.643
[TorpakuBama 3a ,,0vernight kamary* 3a neremobap 484 -
Ocrano - 243
23.973 18.898

Hckazana mnoTpaxuBama IpelCTaB/bajy NOTpakuBama LleHTpamHOr perucrpa o] CBOJUX
YllaHOBa 3a HEM3MHUpPEHE HakHale Koje LleHTpamHu peructap ocTBapyje y CKIagy ca
[IpaBunnukoMm o Tapudu LlenTpanHor perucrpa, Aenoa U KIUPUHTa XapTHja O BPEIHOCTH. Y
2013. ronuuu LlenTpaiHu perucrap je BpIIKO ycariallaBame MOTPaKMBamba ca Ty>KHUIIUMA U
cBOjux o0OaBe3a ca moBepuoIMMa, ca ctarbeM Ha naH 30. anpuna, 31. jyna, 17.oxto6pa u 31.
nernemMopa.
Ha ocnoBy unana 66. [IpaBunnuka o paay LlentpanHor peructpa, 10 6p.2/6-2 ox 12.09.2012.
roquHe u Onnyke aupekrtopa Lentpamuor peructpa 50 6p.3-209 ox 16.12.2013. rogune
3arocieHnMa je o100peHa ucruiaTta 3ajMa 3a HabaBKy OrpeBa, 3MMHUIIE U YIIOEHUKA Ha MIEPHOJT
on 12 mecernu.
LlenTpanHu perucrap He oOpauyHaBa Kamare Ha KpaTKOpPOYHA MOTPaKMBama, YIIIABHOM
Mocilyje ca CTpaHKama KOju MMajy BUCOK HHUBO KPEIUTHE CIOCOOHOCTH, Kao IITO Cy OaHKe U
npyre GUHAHCH)CKE UHCTUTYIH]E.
VY okBupy moTpaxkuBama o] Kymnana, u3Hoc ox 6.909 xwmana nunapa (31. menembap 2012:
5.076 xwbamga auHapa) OJHOCH C€ Ha JocCIeNa TMOTPaKhuBama, Paad Cce€ O HEOCHOPEHUM
MoTpakMBambUMa OJ CTpaHe Kylala, Mma ce cMaTpa Ja Cy OBH HW3HOCH HAIJIAaTHBH, 0K
HeJocIena noTpaxuBama u3Hoce 13.646 xubane AuHapa. AHaIM3a MOTpaXKUBamka MpeMa POKy
JIOCTIEJIOCTH TIPHUKa3aHa je Y HaCTaBKY:
VY xu/bagama quHapa
31. neuemOap 31. neuemOap

2013. 2012.

Jo jenHor mecerna 1.232 477
Opn jepHor a0 Tpu Mecena 2.016 1.651
On mect Mecenu 110 jeTHE TOANHE 3.415 2.543
[Ipexko jenne roaune 246 405
6.909 5.076

[Tpunukom onpehuBama cTeneHa HaIUIATUBOCTH MOTPAXXHUBaMka, pa3Marpajy ce cBe poMeHe Y
KPEIUTHO] CIOCOOHOCTH JIy’KHHKA O] JaTyMa MOTpaXHBama J0 JaTyMa u3BenTaBama. CX0AHO
TOME PYKOBOJICTBO CMaTpa Ja HUCY MOTpeOHe MCIpaBKe BPEAHOCTH MOTPAXKUBAabA Ca CTAmHEM
Ha nan 31.12.2013. roauHe, ocuM moTpakuBama o] Opokepckor apymTsa ,,AS financial center
a.d.“, 3a xoje je y 2012 rogunu ypaheHa ucrnpaBka BpeTHOCTH, a HAPOYUTO Kaga ce y3Me y
003up J1a cy y TOKy janyapa u ¢ebpyapa 2014. roquHe yKynHO HaruiaheHa MOTpakUBamba O
kynara y usHocy ox 15.081.579,16 nunapa.
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15. TOTOBUMHA U T'OTOBUHCKH EKBUBAJIEHTH

16.

Y xubanama 1uHapa
31. neuemoap 31. neuemoap

2012. 2011.

Texyhu pauynu y nuHapuma 169.022 130.650
JleBu3Hu pauyHu 373 119
169.395 130.769

[To TOTOBMHOM M TOTOBHHCKHM E€KBHBAJICHTHMAa MOJPa3yMEBajy Ce TOTOBMHA y OlarajHu |
caJija Ha MOCJIIOBHUM padyHMMa Koj BojBohancke Oanke — ¢unmjana beorpan, Xumno anme
anpua 6anke, Komeprujanue 6anke u Societe general bank Srbija .

KAIIUTAJI
a) OCHOBHHU KanmuTaJl

OcHoBam kammtan llentpamHor peructpa Ha nmaH 31. mememoOpa 2013. m 2012. romune m
BJIaCHUYKA CTPYKTypa cy cieaehu:

31. neuemobap 2013. 31. neuemoap 2012.

OcHOBHH KanuTaji OcHOBHU KanuTal
y XuJbagama bpoj yxmwbagama Bpoj
Axyuonap u npoyenam yvewha AUHApa aKimja AMHapa aKnmja
Perry6mmka Cpouja -100% 165.870 16.587 165.870 16.587
165.870 16.587 165.870 16.587

Homunanna BpenHoct mo akuuju uzHocu 10,000 gunapa, akuuje cy oOMYHE ca NpaBOM
yIpaBibama. LIeHTpanHu perucrap je akiimoHapCKo JIPYIITBO YMjUM C€ aKIMjaMma He Tpryje Ha
oep3u.

VY ckiagy ca 3aKOHOM O TPKUIITY KaluTala yaeo Ap>KaBHOT KaluTajla He MOXe OMTH MambH 0]1
51%. HoBuanu neo ocHoBHOr KamnuTtaia LleHTpamHor perucrpa He Moxe OUTH MambH O]
750,000 evra y tuHapckoj MpOTUBBPEIHOCTH MO0 3BAHMYHOM CPEAhEM KypCy Ha J1aH yIulaTe.
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17.

0) OcTaju KanuTaJna

Ocranu kanuran [{enTpannor peructpa Ha nan 31. genem6pa 2013. u 2012. roguHe u3HOCHU:

31. neuembap  31. nememoap

2013. 2012.
24.308 24.308
24.308 24.308

Ocranu KanmuTal MpeicTaB/ba BPEIHOCT ompeMe npeHere L[eHTpamHOM peructpy oj CTpaHe
Haponne 6anke CpOuje Oe3 HajoKHaze, a y CKIaay ca wiaHoM 260. mpeTxoaHo Baxkeher
3aKoHa O TPXKULITY XapTHja OJ BPEAHOCTH M JAPYTUX (PMHAHCHUJCKUX MHCTpyMeHaTa (KOju je
BAXMO 10 JIaHa TMOYETKa MPHUMEHE 3aKOHa O TPXKUIITY XapTHja OJ BPETHOCTU U APYTUX
¢uHaHCcHjcKUX MHCTpyMeHarta oljaBibeHOr y CiyxOeHoM riacHuky PC 6Op. 47/2006), nmpema
KOjeM JlaHOM ocHuBama LleHTpanHor peructpa, LleHTpamHu perucrap npey3uMa CBY
JOKYMEHTAIlM]y KOja C€ OJHOCH Ha IIOCIOBE Ca XapTHjaMa OJ BPEIHOCTH, ONpeMy U
unpopmannonu cucrteM Haponue 6anke CpOuje, kao u 3anocinene y Haponnoj 6anuu Cpouje
KOjH Cy OBE IOCIIOBE 00aBJbaJIv JIO JIaHA OCHHUBamWa LIeHTpaHor perucrpa.

HaBenenn u3HOC KanuTalla HUje PErMCTPOBAH/YIHCAH y ATCHIUjU 3a NPUBPEIHE PETUCTpPE
Penyonuke Cpb6uje, Hut cy no 31. geuemOpa 2013. roguHe Mo OBOM OCHOBY €MUTOBaHE
aKImyje.

OBABE3E 13 IIOCJIOBAIBA
Y xnipagama fuHapa
31. nememobap 31.mememobap
2013. 2012.
JloGaBibaun y 3eMibu 1.462 1.447
IIpuMibeHn aBaHCH 133 104
1.595 1.551

[Ipoceunu kpenutHu nepuoj y HabaBuu poOe je 8 nana. JlobaBibauu He 3apauyHaBajy KaMare.
LlenTpamHnu perucrap yrpaBiba (PHHAHCHjCKUM PH3MKOM Ca IHJBEM Ja OCUTypa HU3MHUPCHE
CBHX 00aBe3a rpemMa J100aBJbadiMa y OKBHPY YTOBOPEHHX POKOBA.

[Tpumibenn aBaHcH Cy OMaHCHpaHH y n3HOCYy oa 133 Xuibase qUHApa U y LEIHHU ce OJTHOCE
Ha IIPETIUIaTe Off CTPaHe Kynana y 3eMJbH.
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Ob0aBe3ze mpema Jj00aB/baunMa y 3eMJbH Y YKYIHOM H3HOCY of 1.462 xwipama nuHapa y
MOTIYHOCTH Cy U3MuUpeHe y janyapy 2014. roguHe u umajy cieaehy cTpykTypy:

olic Oobasese uz 2013. usmupeney 2014,

Tenexom CpbOuja 311.154,62
Tabulir komerc 199.275,60
Enexrponuctpubynuja beorpan 193.250,25
Rilexs 46.800,00
HBC 58.195.00
Tenenop 9.375,93
CCC Cpbuje 25.616,33
Field 8.880,00
JIT PTC 1.000,00
AV COM 990,00
King Ict 548.725,32
BojBohancka 6aHka- rpejame 59.277,84

YKYIIHO: 1.462.540,89

18. PUHAHCUJCKU UHCTPYMEHTHU

18.1. YnpaB/bame pU3NKOM KanmuTajaa

He noctoju ¢opmanHu oKBUp 3a yIpaBJbake PU3MKOM KamuTajga. YNpaBHH 0J00p pa3marpa
KalluTaJlHU PU3MK, HA OCHOBaMa yOiakaBama pU3uKa U yBepema Ja he LlenTpannu perucrap
6uTu y MOryhHOCTH J]a OJpKH NPUHIUI CTAJTHOCTH MOCIOBakha, Y HEOrPaHUUEHOM MEPUOY Y
NpeaBUAbHUBOj] OyayhHOCTH, Kako O OYyBao ONTHUMAJHY CTPYKTYpY KalluTaia ca IUJbeM Ja
CMamU TPOIIKOBE KaluTana i HICTOBPEMEHO MakcUMu3upa nosehame npogura.

18.2. lln/beBU ynpaB/bamba (PMHAHCHjCKMM PU3UKOM

[TocnoBame je W3I0KEHO pPa3IMYUTUM (QHHAHCHJCKUM pu3luMa. OBH PU3UIM YKIBYUY]Y
KPEIUTHU PHU3HUK, PU3HMK JIMKBHIHOCTH M TPXXHIIHMA PU3UK (PU3HMK OJ] MPOMEHE IEBU3HUX
KypceBa). LleHTpanHu perucrap He KOPHCTH JepUBATHBHE (DMHAHCHjCKE MHCTPYMEHTE HUTHU
npyre obiauke ob6e30ehema o1 OBUX pU3UKa KOJU Ce 10jaBJbyjy Ha (UHAHCH]CKOM TP)KUIITY Ha
kome LlenTpanHu perucrap nociyje.

LlenTpanHu perucrap ce yriaBHOM ()OKycHpa Ha KPEOUTHU PU3HK, PH3HMK JIMKBUIHOCTH M
BaJIyTapHH PHU3HK U TOCTYIIA OJ1 CIIy4aja JIo ClIydaja ca [IHJbeM yMambemha ryOuTKa.
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18.3. Tp>KUIIIHM PU3UK

[TocnoBHe axTuBHOCTU LleHTpamHOr perucTpa MpPUMApHO Cy H3paxeHe y (PUHAHCHU]CKUM
pHU3ULIMMA OJ1 TPOMEHA Y IEBU3HUM KypCeBUMA.

W3noxeHoCT pU3MKYy O MPOMEHE JEBH3HHX KypceBa ce Mepu KopuinhemeM aHau3e
0ceTJbMBOCTH. Huje Omito mpoMeHa y HauMHy Ha KOjU Ce yOJiakaBa U MEpPH OBaj pU3HK.

18.4. Pu3uk o mpoMeHa JeBU3HUX KypceBa

Pusuk on npomeHa JEBU3HHMX KypceBa MCIIOJbaBAa YTHIA] HA MNO3MLMJU (UHAHCHJCKUX
MHCTpPYMEHATa, KOje Cy HM3pakeHe Yy BallyTH Koja HHUje (YyHKIHOHATHA (M3BEIITajHA) U IO
npupoau cy Monerapue. Ca ctamem Ha aaH 31.12.2013. ronuHe HUje OUIO HE peau30BaHUX
CTaBKH M3PaXXEHUX Yy CTPAHO] BAJTYTH, [1a CAMMM TUM HE ITOCTOJH PU3UK O IPOMEHA I€BU3HUX
KypceBa.

18.5. KpenuTHH pU3uK

KpenutHu pusuk ce 0JHOCH Ha PU3HK Jia Apyra yroBOpHa CTpaHa HE M3BPIIHU CBOj€ YTOBOPEHE
obaBe3se, mTO OM Kao pe3ynTar umaino ryoutak 3a Llenrpannu perucrap. LlenTpannu perucrap
MOCITyje CaMO Ca OHUM MPHUBPEIHUM CYOjeKTHUMAa KOJU UMajy T0OpY KPeIUTHY UCTOPH]Y.

3a mpoleHy KpeAuTHE CHOCOOHOCTH Jpyre yroBOpHE CTpaHe, KOPHCTE C€ jJaBHO JOCTYIHHU
(¢buHaHCHjCKM U3BEIITAjU M CcONCTBeHa 0a3a mopgaraka. M3noxxenoct LlenTpanHor perucrpa u
KPEIUTHU PEJTUH3U JIPYTUX YTOBOPHUX CTpaHa c€ KOHTHMHYMpaHO IpaTe, U Ha Taj HAuYUH ce
oMoryhaBa MUHMMM3Hpake PU3UKA OJ] HEHAIIaTe MOTPaKUBaba.

[TorpaxxuBama Koja ce o00enoAamyjy y OBUM (HHAHCHJCKUM H3BELITAJUMA, OCIUKABajy
IPUPOJTY MOCIOBHUX aKTUBHOCTH, (POKyCHpaHy Ha peslaTUBHO Maiu Opoj kinujeHara 'y Cpouju.
KpenuTHu pu3uK 3a oBa MOTpa)kKMBamwa je OrpaHudeH 300T TOra IITO Cy APYyre yroBOpHE CTpaHe
J00pO MO3HATH KIIMJEHTH Ca BUCOKUM KPEAUTHUM PEJTHHIOM.
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Y nowoj Tadeau je npukasan ounanc 10 Hajsehux qy;kHuKa HA JaH OMJIaHCA CTamba:

Y xwbanama 1uHapa

PE/I. YJIAH IIEHTPAJIHOI PETHCTPA CAJITO

BP.
1. Raiffeisen banka a.n. beorpan 1.511.334,00
2. M&V Investments a.n. Hosu Can 1.502.595,12
3. Bojsohancka 6anka a.n. Hosu Can 1.306.009,92
4, Unicredit bank Srbija a.1. beorpan 1.088.651,06
5. VYmpasa 3a jaBHU JyT 907.433,76
6. Yayancka 0anka a.n. Yauak 882.724,60
7. [Tomrrancka mrearnoHunona 6anka a.n. beorpaxa -Gpokep 808.175,94
8. Tandem financial a.n. Hosu Can 754.259,45
9. Komepuujanna 6anka a.n. beorpag 745.014,42
10. KBM 6anka a.n. Kparyjesaig 726.037,49

18.6. Pu3uK JUKBUIHOCTH

LlenTpasiHu perucrap ymnpasiba JIMKBHIHOIINY Tako INTO OAp)KaBa MoTpeOaH HMBO HOBUAHHMX
pe3epBU, aHTa)KOBAaHMX CpEACTaBa Kao M pe3epBHUCama 3a JaTe IUIacMaHe, Tako IITO
KOHCTaHTHO TIpaTH IPOTHO3WpPaHE W CTBapHE TOKOBE TOTOBMHA, Kao M pPOKOBe jnocneha
buHaHCHjCKUX cpefcTaBa (T1acMaHa) u obaBesa.

19. OINEPATUBHMU JIN3UHT

OTka3uBU ONEpaTUBHU JIM3UHT OJHOCH C€ Ha 3aKyI MOCJIOBHHX MPOCTOpPHja ca OrpaHUYEHUM
NEPUOJIOM 3aKyma (JIleMHHCAaHO je Tpajame yropopa o Ju3uHry). [Ipenysehe nema moryhnocr
KYIOBHHE MTOCIOBHUX NPOCTOPHja Ha JIM3UHT HA JaH UCTEKA yroBOpa.
[Tnahama npu3HaTa Kao TPOLIKOBH cy ciezeha:
Y xnipagama fuHapa
31. neuemdbap  31. neuemoap

2013. 2012.
MuHuManHa NOTpaKMBamka 10 OCHOBY JIM3UHTa 17.727 17.782
17.727 17.782

20. MIOPECKMU PU3UIIN

[Topecku 3axkonu PenyOmuke CpOuje ce 4ecTo pa3IUuyuTO TymMaye M TPEIMET Cy UYeCTHX
u3MeHa. Ilepuon 3acrapenoctu mopecke o0aBe3e je MET ToJuHa, OJHOCHO Y POKY OJ MeT
roJauHa O]l Kaja je obaBe3a HacTala, MOPECKU OPTraHH MOTY BPIIUTH KOHTPOJY HCIPABHOCTH
oOpauyHa mopesa.



HAIIOMEHE Y3 ®PUHAHCUJCKE N3BELHITAJE
31. neuem6ap 2013. roquHe

21. CYACKHU CIIOPOBH

[Tpotus LlenTpamHor peructpa ce Boau oapeheHn Opoj CyACKHX CIOpPOBa MO OCHOBY KOJHX C€,
Ha OCHOBY aHaJIM3€ PACIIOJIOKHUBE TpPaBHE JOKYMEHTanuje u uHbopmaruja J00HJEHHX O]l
PenyOnmudkor jaBHOT MpaBOOpaHMIIAINTBA, AaHTAKOBAHOT a/IBOKATa W NMPABHUX CABETHHKA, HE
OYEKYyje J1a MOTY HaCcTaT! MeTepHjaliHu ryounu 3a LleHnTpanHu perucrap.

22. JEBU3HU KYPCEBU

Cpenmu KypceBU 3a JieBu3e, yTBpheHn Ha mel)yOaHKapCKOM TPXKHUINTY JAE€BH3a, IPUMEHHEHH 3a
mpepavyyH JeBU3HMUX MO3MIMja OMIaHca cTama y IMHApe, 3a MOjeJuHe TJIaBHE BAIyTe Cy OMiH

cienehu:
31. nememb6ap  31. neuembap
2013. 2012.
USD 83,6421 86,1763
EUR 114,6421 113,7183
np Ana JoBanoBuh Jbuspana Kuexesuh
Jupexrop JupexTop (GUHAHCHjCKOT ¥ OIIITET

CeKTopa

beorpan, 24.02.2014. ronune



