IIEHTPAJIHU PETUCTAP, IENIO U KJIMPUHT
XAPTHJA OJ1 BPEJHOCTH A JI., BEOTPA]]

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
31.1enemopa 2017.rogune
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BUJIAHC YCIIEXA

Y nepuony ox 1.janyapa no 31.1enemopa 2017.ronuune

(Y xuspazama quHapa)

nPUXOoau

[Ipuxonu Mo OCHOBY MPOBU3Hja
[Ipuxoau Mo OCHOBY UlaHapUHA
IIpuxonu ox kamata
Ilo3uTHuBHE KypCHE pa3iuke
Ocranu npuxoaun

PACXOIN

TpouikoBu MaTepujaia

TpomikoBu ropuBa U €HEpruje
TpoikoBu 3apazia, HakHaAa 3apajia U OCTalIn
JIMYHU PacX0Iu

TpouikoBu amopTH3anuje

TpolIKoBH JyropouHUX pe3epBUCaAbA
TpomkoBH MPOU3BOTHUX yCITyTa
HemarepujanHu TpOLIKOBH

Pacxonm xamara

HeraTtusHe KypcHe paziuke

Pacxonu of ycknahuBama BpeTHOCTH OcTaje
MMOBHHE KOja Ce UCKa3zyje Mo ¢ep BPeaHOCTH
Ocranu npuxoaun

Ocranu pacxoau

Jlo6uTtak o OCHOBY HCIPaBKe Ipelaka u3
paHHjUX TIepHOaa

JOBUTAK IIPE OIIOPE3NBAIbA
ITopecku pacxon nepuosa

OnmoXeHn TOPECKH MIPUXOH - PACXOIU
nepuoja

HETO AOBUT TEKYRE 'OJJUHE

Hanomena 31. nenemoap 31. nenemobap
2017. 2016.
3.11, 16 132.491 157.093
17 16.338 12.840
18 7.672 7.440
19 - 9
156.501 177.382
20 (1.112) (1.385)
20 (3.152) (2.476)
21 (65.723) (67.677)
3.2,4.2 (13.065) (12.585)
3.6,14 - (2.354)
(23.031) (23.140
(17.929) (18.011)
(28) (55)
19 (40) (10)
124.080 127.693
3.3,4.3 0 0
439 937
60 20
- 5
23 32.800 50.611
3.8, 15a (5.927) (8.514)
3.9, 13 567 54
(5.360) (8.460)
27.440 42.151
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BUJIAHC CTAIBA

Ha nan 31.nenemo6pa 2017.roqune
(Y xuipaama quHapa)

AKTHUBA

CrajiHa HMOBHHA
Hemarepujanna ynarama
Onpema

Ocrana g1yropo4ysa noTpaxuBama

O0pTHA MMOBHHA

3anuxe

[ToTpaxxuBama

[MoTtpaxxuBama 3a Buie miaheH mopes

KpaTkopouHo opoueHa AUHApCKa
CpeacTBa

['oTOBMHA ¥ TOTOBUHCKU €KBUBAJICHTH

Hopes Ha Jo4aTty Bp€AHOCT U aKTHUBHA
BPEMCHCKA pa3rpaHuuCHa

VkynHa akTuBa
BanOuniancHa akTHBa

Kanuran

OCHOBHH KarnuTant

Ocranu Kanuran

Pesepae
PeBanopuzanmone pesepse
Hepacnopehena qoout
['youTak

Jdyropouna pezepBucama
Jdyropoune ob6aBese

OnnoxeHe opecke obaBese
KpaTtkopoune odaBe3e

[TpumibeHH aBaHCH, IETIO3UTH U KayIIHje
O6aBe3e U3 0CIIoBamka

O6aBe3e 110 OCHOBY Iope3a Ha J00UT
O6aBe3e 110 OCHOBY ITOpe3a Ha JI0AaTy
BpECOHOCT

Ocraje KpaTKOpo4He 00aBe3e

Ykynna nacusa
BanOunancHa nacua

31. nenemoap

31. neuemobap

Hanomena 2017. 2016.
3.1,5 7.085 10.688
3.1,6 32.481 36.662

960 -
40.526 47.350
173
3.3, 7 19.530 18.660
1.877 2.718
9 210.000 180.000
34,8 68.273 85.952
10 609 786
300.462 288.116
340.988 335.466
3.14, 11 423.757 421.684
12
12a 165.870 165.870
12b 24.308 24.308
44.929 42.821
1.909 1.950
98.920 94.622
335.936 329.571
3.6, 14 2.354 2.354
3.9,13 910 1.477
3.3,14
70 218
880 1.195
15b - -
693 651
14& -
1.788 2.064
340.988 335.466
3.14,11 423.757 421.684
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MU3BELITAJ O MIPOMEHAMA HA KAIIUTAJY
Y nepuony oa 1. janyapa no 31.1euemopa 2017.roqune
(Y xuipazama quHapa)

OcTtaan
KaIUTAJ

AKnmjckn
KaIHUTAJ

Hepacnopel).

Pe3epge J00UT

PeBau.
pe3epBe

YxynHo

Kopekiyja moyeTHor crama

Crame, 1.janyapa 2016.
roiuHe

Jobur Texyhe roanne

Pacnionena noburu:

- mokpuhe TyOUTKa paHHjUX
rouHa - - - -
- moBehame aKIHjCKor
Kanuraia ; - : -
- ICIUTaTa TUBUICH]IC
aKIMOHAPY : -

- IPEHOC Ha pe3epBe

Jobur Texyhe roanne

165.870 24.308 39.641 87.453

(31.802)
(3.180)
42.151

3.180

1.950

317.272

31.802

42.151

Crame 31. nenem6Opa 2016.

TrOJIHUHE 165.870 24.308 42.821 94.622

1.950

329.571

Kopekuuja mouyerHor crama

Crame, 1.janyapa 2017.
TOJIHE

Pacnionena noburu:
- mokpuhe ryOuTKa paHujux
TOJIHA
- moBehame aKIHjCKor
Kanuraia - - - -
- ICTIJIaTa TUBHCH/E
aKIMOHAPY - - -
- IPEHOC Ha pe3epBe - -

165.870 24.308 42.821 94.622

(21.075)
(2.108)
41

Jo6ut tekyhe rogaune 27.440

1.950

(41)

329.571

21.075

27.440

Crame 31. neniem6bpa 2017.

roguHe 165.870 24.308 44.929 98.920

1.909

335.936
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MN3BELITAJ O TOKOBUMA I'OTOBHUHE
Y nepuony on 1. janyapa no 31. nenemo6pa 2017.roqune
(Y xuspagama quHapa)

ToxoBH roToBHHE M3 MOCJIOBHUX AKTHBHOCTH
[IpOnaja u mpuUMIJbEHH aBaHCH

[MpumibeHe KamMaTe U3 MOCIOBHUX aKTHBHOCTH
Ocranu NpUINBY U3 PEIOBHOT MTOCIOBAKkA
Hcmnare nodaBjpaunMa 1 1aTH aBaHCH

3apaje, HakHa/Ie 3apajia U OCTaU JTHYHH PacXOIu
[Tnahene xamare

[Topes Ha nobuTak

[Tnahama 1O OCHOBY OCTaJMX jaBHUX MPUXOAA

Hemo npunue 20mogune uz nOc106HUX AKMUGHOCHMU

Hemo 001ue 20m0Osune u3 nOc106HUX AKMUSGHOCIU

ToxoBH roToBMHE M3 AKTHBHOCTH HHBECTHPAIHA

[MpumibeHe KamMaTe U3 MOCIOBHUX aKTHBHOCTH

KymnoBrHa HeMaTepHjalHUX ylarama

KymoBrHa HeKpeTHHHA, TOCTPOjeHha U OIIpeMe

[TpunuB Mo OCHOBY MpoJiaje HEeMAaTEePHjaTHUX yarama

[pnue Mo 0CHOBY NPOAaje HEKPETHHHA, TIOCTPOjeHha M OIIpeMe
OcTtanu GpUHAHCH]CKH TITACMaHU

Hemo 001ueé 20m0OsuHE u3 akxmueHOcmu UHBECMUparma

ToxkoBM roTOBHHE U3 aKTUBHOCTH (pHAHCHUpPaEkA
Hcnnahene nuBunenne

Hemo o0nueu 20mOsune u3 akmuenOcmu punancupara

Hero npuius rorOBMHE

HeTto opyiuB roroBnHe

I'oroBuHa Ha NOYETKY roAnHe

Ilo3uTHBHE KypCcHe pa3/iuKe [10 OCHOBY IIpepayyHa roToBHHe
HeratnBHe KypcHe pa3Jjifke 10 OCHOBY IpepavyyHa rOTOBHHE

I'oroBuna Ha Kpajy roaune

31lneuemdap 31.1eunembap

2017. 2C16.
155.486 183.695
132.753 164.330

5.755 7.347
16.978 12.018
(45.407) (45.254)
(65.723) (67.719)
(2) (55)
(5.113) (15.871)
- (58)
39.241 54.738
(6.241) (1.928)

436

(30.000) (50.000)
(35.805) (51.928)
(21.C75) (31.802
(21.075) (31.802)
(17.639) (28.992)

85.952 114.945
- 9

(40) (10)
68.273 85.952

Harmomene Ha HapeTHMM CTpaHama
YHHE CACTaBHU JI€0 OBUX ()MHAHCH]CKUX U3BEIITaja.

OBu (puHAHCH]CKH W3BEMITAjH Cy puxBaheHn u og00penn o crpane Ympasaor Oxbopa LlenTpannor

peructpa Ha ceqHunm onpxkanoj 27.02.2018roxune.

OnoOpeno ox ctpane LlenTpanHor peructpa, femnoa U KJIMpUHIa XapTuja of] BpeaHocTu a.n. beorpan:

Jbummana Kuexesuh
JupexTop (prHAHCHjCKOT U OMIITEr CEKTOpa

np Ana JoBanoBuh
Jupekrop
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1.

OCHOBHE HH®OPMAINUMJE O HEHTPAJIHOM PETUCTPY

LlenTpanHu perucrap, Ieno U KIUPUHT XapTHja oJ] BPEAHOCTH a.1., beorpan (y AajbeM TEKCTy
“IlenTpanHu peructap”’) OCHOBaH je pemnieeM TproBuHckor cyna y beorpamy 6p. ®u 13518-
03 ox 10. nenem6pa 2003.ronvHe, a Ha OCHOBY 3aKOHA O TPXKHUIITY XapTHja OJf BPEAHOCTH U
Opyrux (GUHAHCHjCKMX WHCTpyMeHata. CarmacHo oxapendama 3akoHa O TIPUBPEIHUM
apymteuma (,Cit. rimacauk PC* 6p. 125-2004),Ilentpanau perucrap je ymucaH y perucrap
NpUBpeHUX cyOjekara AreHiuje 3a mpuBpenHe peructpe moj Opojem BJ] 152/2005, 24.
janyapa 2005.rogune.

VY ckiany ca 3akoHoM o TpxkuiTy Kanutana u CraryroM, LleHTpanHu perucrap obaBiba
cienehe nocinose:

1) Boheme perucTpa GUHAHCH]CKUX HHCTPYMEHATA,;

2) Boheme eBuieHIIMje O (UHAHCHjCKMM HHCTPYMCHTHMA Ha pauyHHMa H3/1aBaJialla;

3) Bohemwe u eBuCHIM]ja pauyHa WiaHoBa LIeHTpanHOr periucTpa u lHUXOBUX KJIHjCHATa;

4) yriuc nipaBa Tpehux juia Ha QUHAHCHjCKHM HHCTPYMCHTHUMA;

5) uyBame CIEKTPOHCKE EBUJICHIIHMjE O (MHAHCHJCKUM UHCTPYMEHTUMA U YyBaHe
MaTepujaM30BaHUX XapTHja O]l BPEIHOCTH;

6) Bohewe HOBUaHUX pavyHa wiaHoBa L[eHTpanHOr peructpa, ykibydyjyhu mociose y Be3u ca
iahambeM U APYTUM MPUHOCKMA Ha (MHAHCH]CKE HHCTPYMEHTE;

7) yKIbM)KaBambe BIIACHUINTBA HAJl MATEPH]jaIM30BaHUM XapTHjaMa O]l BPEIHOCTH Y
JieMaTepujann30BaHoj GopMH;

8) KIIMPUHT U callAuparbe Ha OCHOBY 3aKJbyUEHHUX TPAHCAKIHUja ca (UHAHCH]CKUM
MHCTPYMEHTHMA U yTBphHBame cTamba 00aBe3a 1 MoTpakuBama wiaHoBa LleHTpaaHor
perucTpa U BbUXOBUX KIIMjeHaTa HAaKOH U3MHpema Mel)ycoOHMX o0aBe3a 1 MOTPaXnuBamba;

9) npeHoc GpUHAHCH]CKUX MHCTPYMEHATA Ha padyHe wiaHoBa LleHTpanHor perucrpa;

10) yrephuBabe u 10/e1a jeIH000pa3Hor HaAeHTH(HUKAIIMOHOT Opoja (GUHAHCH]CKUX
MHCTPYMEHATA,;

11) Bohemwe mmpapuuka Bpcta GUHAHCH]CKUX HHCTPYMEHATA,;

12)nocnoBe y Be3u ca KOPHOPATHBHUM pajithbaMa n3aBajiana GUHAHCH]CKHX HHCTPYMEHATA;
13) mocioBe AeMOHOBamkba aKI[Mja y Be3U ca MPey3UMambeM aKIIMOHAPCKUX JPYIITABa;

14) o6pauyHaBame mopesa Ha MPeHOC PUHAHCHjCKMX MHCTPYMEHATa, y CKIIay ca 3aKOHOM;
15) yuecTBOBame y Mel)yHapogHUM opraHu3ainujama Koje ce 0aBe MocIoBUMa periucTpalmje,
KJIMPHHTA M CAJIAMPAaba, Kao M capajiiba ca THM OpraHHM3alujaMa;

16) npyre mocnoBe y Be3u ca (UHAHCHjCKMM UHCTPYMEHTUMA, YKJbYUYjylin aKTUBHOCTH 4Hje je
00aBJbabe HEOITXO/JHO PaIyl BPIICHA II0CIOBA U3 HETOBE JICIAaTHOCTH.

Jlo ocuuBama LleHTpanHOr perucrpa, cBe MOCIOBE Y BE3H Ca PErHCTPAIMjOM, JIEIIOHOBAHEM,
KJIMPUHTOM U CaJIUpPamkEeM XapTHja Ol BpeAHOCTH je obamipanma Hapomna Oanka CpbOuje. Y
ckiany ca wiaHoM 260.Taga Bakeher 3akoHa O TPXKUIITY XapTHja OJl BPEIHOCTH U JPYTHX
(buHaHCHjCKUX MHCTpyMeHaTa (KOjU je BaKHO JI0 JaHa MOoYeTKa MPpUMEHe 3aKOHA O TPXKUIUTY
XapTHja O BPEIHOCTH W JAPYIWX (UHAHCHJCKUX HHCTpyMeHara o0jaBibeHOT y Ciry:xOeHoM
rnacuuky PC 6p. 47/2006),1anom ocHuBama LleHTpanHor peructpa, LleHTpaaHu perucrap
npey3uMa CBY JOKYMEHTAIMjy KoOja Ce OJHOCH Ha TIOMEHYTE IOCIOBE Ca XapTHjama OJ
BPEAHOCTH, ornpeMy W HHpopmanuonu cucteM Haponne 6anke CpOuje, kao M 3amocieHe y
Haponnoj 6anmm CpOuje Koju Cy oBe MOcJoBe 00aBJhballil 10 JlaHa OCHHMBama LleHTpaiHoT
perucrpa.
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Unanom 215.3akona o Tpxumry Kanurtana (,Ci. rmacauk PCY, 6p. 31/2011)nedunucano je
na je LlenTpanHu perucrap MpaBHO JIMIE KOje Ce OpraHu3yje W IMociyje Kao aKIMOHAPCKO
JPYIITBO Y KOME yJ€0 Ip»KaBHOI KATUTATA HE MOXE OuTr Mawu 01 51%

Unanom 217.HaBeneHor 3akoHa MPOIKCAHO je J1a ce CpeAcTBa 3a pax LleHTpamHor perucrpa
00e30ehyjy w3 HakHaja 3a o0aBJbamke IMOCIOBAa MponucaHuxX wiaHoM 216. y ckmany ca
[MpaBunaukoM o Tapu¢u LleHTpanmHOr perucrpa, Ha Koju je cariacHocT nama Kommcuja 3a
XapTHje 0/ BPEAHOCTH.

Kao mro ce Buam u3 HaBEIEHOT, Kao aKIHMOHAPCKO ApyIuTBO LleHTpamHm perucrap cBoje
IIOCIIOBHE KEbHTe BOM 110 KOHTHOM 1U1aHy 3a mpUBpeHa IPYLITBA, 3apyre U MPeay3eTHUKE U
y ckiany ca Kontaum ruianom Lentpanuor peructpa 106p. 2-9/13-4ox 25.12.2015roune u
10 6p. 2-9/22-4 on 29.12.201Goaune, a romumiby DOUHAHCHJCKH H3BEIITAaj JOCTAaB/ba
ATEeHIINjY 32 IPUBPEIHE PETUCTPE.

Matuuanu 6poj Llentpannor peructpa je: 17518968.
[Nopeckn nnentudukammonu 6poj —[M1b Lentpannor peructpa je: 103154145.
Cenunrre Llentpansor peructpa je y beorpany, Tpr Penyonuke 6poj 5.

Ha nan 31. neuem6pa 2017.roaune LlenTpannu perucrap numa 32 3amociieHa.

CarmacHo mnpenopyiu JlpkaBHe peBu3opcke wuHcTHTynmje Opoj 400-540/2015-07 ox
29.10.2015.roguae u OJuiyn 0 pa3BpcTaBamy Kojy je JoHena CKyNIITHHA akIMOHapa
Llentpannor perucrtpa 10 6p. 1-4/8-3 on 24.11.2015.roxune, llenTpamnu perucrap je
pa3BpCTaH Kao BEJIMKO MPABHO JIUIIE.

[Ipu m3pagu dunancujckor uspemrTaja Ha gaH 31.12.2017rogune, nupektop Llentpannor
peructpa je Ana JoanoBuh.

Ha nan pasmatpama @unancujckor uzBemraja 3a 2017.roquny Ynpasau oabop Llentpannor
perucrpa gyuHe:

HNwme u nipesume Ho3unmja

Mumnan Jlyaunh [Ipencennuk YnpasHor ogoopa

Pane LisujoBuh 3aMeHUuK npefceAHrKa Y IpaBHOT 0700pa
Jbummana KoaueBuh Unan YnopasHor onbopa

Ceeritana Mapymuh Ynan YnpasHor ogdopa

Anexcannap Koauesuh Unan YnopasHor onbopa

OCHOBE 3A CACTAB/bAILE U ITIPUKA3BUBAILE ®PUHAHCHUJCKUX U3BELHITAJA
CcHOBE 3a cacTaB/balb€ M MPE3EHTALUjY (PUMHAHCHjCKUX H3BEWITaja

Ha ocuoBy wrana 25.Cras 1. 3akona o pauynoBozactBy (“Ciyx6enu riacauk PC” 6p. 62/13),
npornucaHa je o0aBe3a NMpaBHUX JMIa M npeay3eTHuka y Penyomumm CpOuju ma cacraBibajy
¢uHancujcke wu3BemTaje Ha jgaH 31.12. texkyhe romumue. CBU OOBE3HHUIIM cCacTaBIbajy
(¢uHaAHCHjCKE M3BEIITaje y KOjuMa Mpukasyjy puHaHcHujcku monoxkaj Ha nan 31. memembap u
MOCIIOBHE TpoMeHe y nepuoay oj 1. janyapa go 31. neuemOpa u3BemTajHe roauHe. YnaHom
21.3akoHa 0 pauyHOBOICTBY ITPOMKCAHO j€ JIa 3a IPU3HABAkEe, BPEAHOBAE, IIPE3CHTALIN]Y U
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2.3.

o0enoiamNBame MO3UKja y (MHAHCHJCKAM HM3BEIITajIMa BeJIMKa MpaBHA JIMIA MPUMEHY]Y
MC®U y nynom obumy. Ilpema 3akOny O pauyHOBOncTBY, Mehynapognu cranaapau
¢uHaHCH]CKOTr M3BEITaBakaA cy: KOHIenTyanHn OKBUp 38 (GHUHAHCH]CKO H3BELITABAKE (TaUbE:
Oksup), Meljynaponuu pauaynoBOacTBenu craunapau (nawe: IAS), QiHOcHO Meyynaponnu
crauapau GpuHaHCH]CKOr n3BemTaBama (1ase: IFRS)u ca mrva nosesana rymadema u3aara
on Komurera 3a tymaueme paayHOBOacTBeHux cranaapaa (nawse: IFRIC), HaknanHe usmMeHe
THX CTaHA@paa W ca mHMa NMOBE3aHA TymMauema, qioopena Qi Onbdopa 3a mehynaponne
pauyHOBOziCTBEHE cranmapae (mawe: |ASB), uuju je mnpeson yrBpawiO W 00jaBuiIO
MHUHHCTaPCTBO HAIEKXHO 38 mnocioBe ¢unancuja. Pememem 0 yrephuBamy mnpesona
KonuenryamHor OkBupa 3a pUHAHCH|CKO W3BEIITABAKE 1 OCHOBHUX TEKCTOBA Md)yHapOnHux
pauyHOBOACTBEHHUX  CTaHA@PAA, QIHOCHO MehyHaponuux craunapaa (QUHEHCH]CKOr
msemraBama (‘Cn. tmacauk PC", Op. 35/2014), yrephen je u 00jaB/b€H mnpeBOn
KoHnentyanHor OkBupa 3a GUHAHCH]|CKO U3BEIITABAHE 1 OCHOBHUX TEKCTOBA Me)yHapOmIHuX
pauyHOBOJCTBEHHX CTaHIapna, QHOCHO Me)ynaponnux craunapaa (QUHBHCH]CKOT
W3BEIITaBaHA, n37arux o1 crpane Oibopa 3a MelyHapOoaHe padsyHOBOACTBEHE cTaHAapAE, KA0
U TyMauema CTaHaapaa m3garux On crpane Komwmrera 3a TymMademe padyHOBOICTBEHHX
CTaHIap1a KOJU Cy Y TPUMEHH HA I8H CacTaBJbaba NPUIOKEHHX DHUHAHCH|CKUX U3BELITA)A.

[Tpunoxxenn pUHAHCH]CKM WM3BEIITAjH Cy NpUKa3zaHu y Gopmary npornucanoM [IpaBuiaHUKOM 0O
canpxuHu 1 Gopmu oOpaszana (UHAHCHjCKUX HM3BEINTaja 3a MPHUBPEAHA APYIITBA, 3a/Apyre, U
npenysernuke (“Cnyx6enu rinacauk PC” 6p. 95/2014u 144/2014).

LleHTpanHu perucrap je y cacTaB/balby OBUX (DMHAHCHjCKMX WU3BEIITaja MPUMEHUBAO
padyHOBOJACTBEHE IIOJIMTHKE OOpa3jiokeHe y HarmomMeHn 3. HaBenene padyHOBOICTBEHE
NOJHUTUKE Cy TNPHUMEHUBAaHE 3a CBE NPE3EHTOBaHE W3BeINTajHe mepuozae. PuHaHCHjCKU
n3Bemraju Llentpannor perucrpa 3a 2017.roguny cy yckinahenu ca pereBaHTHHM 3aXTeBUMaA
npuMeHoM MehyHaponHux craHmapna (UHAHCHJCKOT HW3BEUITaBaka y IYHOM 0OuMy.
Hckazanu cy y xuipamama auHapa. J{MHap npeicraBba M3BELITAjHY BaiyTy y PemyOmmim
CpOuju.

VY penoBHHM (QUHAHCH]CKUM U3BemTajuMa LIeHTpamHor perncrpa npuKazaHe Cy U BpeJIHOBAHE
NO3MIMje y CKJIAJy Ca pPayyHOBOJACTBEHHUM HayelMMa Koja ce KOPUCTE IPHIMKOM
mpolecynpama MoJaTaka y CBpXy cacTaBJbalba M3BEITaja M FHHUXOBOT jaBHOT 00jaBJHbHBAMbA.
[lpumena ommTHX padyyHOBOJCTBEHMX Hauena omoryhaBa TIpoOleHYy, €BHICHIH]Y U
M3BEIITAaBakE O MOCIOBHO) akTHBHOCTH LleHTpanHor peructpa y 2017roaunn.

@OUHAHCH]CKH W3BEUITAjH Cy MPHUIPEMJBEHH Y CKIQJAy Ca HadeJIOM KOHTHHYHTETa WIIH
BPEMEHCKE HEOTPaHWYEHOCTH TocioBama. CTalmHOCT IMOCIOBama MOJpa3symMeBa paj
LlentpanHor peructpa u y OyayhHocTH, a THME U (MHAHCH]CKO M3BEIITaBame y onapeheHnm
BpeMEHCKUM HHTepBaiuMa. CacraBjbeHW (DMHAHCH]CKM W3BEIITAjH Ca/IpP)Ke CBE PEJIeBAaHTHE
nHpOpMaIFje Ha OCHOBY OOjeKTHBHHX IIOJaTaka KOjU Cy JAOKYMEHTOBAaHU W TOTPEOHH 3a
nocnoBame LlenTpanHor perucrpa.

VYnopeane nojaTtke unHe QuHaHCHUjcKM M3BemTaju Llentpanmnor perumctpa 3a 2016. roguny
CacTaBJbEHH y CKJIAJy Ca PAadyHOBOJCTBEHOM peryinaTtuBoM Bakehom y PemyOmumm CpOuju.
[lpunukoM cacraBibamba W IPE3CHTOBamba (MHAHCHJCKUX W3BEINTaja NPUMEHOM Hayena
JOCJIEHOCTH CIIPOBEJCHA Cy YCBOjEHA MpaBHJIa M MOCTYIIM PAauyHOBOJCTBEHUX IIPOIHCA Y
npakcu. Merojie BpeaHOBamwa MPUKa3aHUX IMO3UIMjA NPUMEHY]y CE JOCIETHO M3 TOAUHE Y
TOMHY.
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3.1.

3.2.

BpennoBame je BpHICHO MPUMEHOM TNPHUHIIMIIA ONMPE3HOCTH M MMa 3a IJb J]a € MMOBHHA
IlenTpanHor perucrpa MpUKaXe Kao Pe3yiTaT CTBAPHOT IOCIOBamka IPUBPENHOI JPYIITBA.
[IpumeHOM OBOT Hauena crpeyaBa ce NpeleHhUBAkEe IMOBUHE U 32 PE3YJTAT UMaMO KOPEKTHY
CJIIMKY HeTo uMoBMHe LlenTpanHor perucrpa.

NmosnHa LleHTpaaHOT perucrpa je pecypc Koju ce MOoy3IaHO MOXKE BPEIHOBATH M MPHKa3yje
ce o1BOjeHO OJ obOaBe3a LleHTpamHOr peructpa uWje je HM3MHpPHBaEmE Takohe MOy3aaHO
MepsbHBO. [lomrToBameM pauyHOBOJICTBEHMX Hadeda HMPWIMKOM CaCTaB/barba (PMHAHCH]jCKUX
W3BEIITaja MPE3CHTOBaHE Cy M KiIacu(UKOBaHE CTAaBKE M3BEIITaja HAa pa3yMJbUB, MOY3JaH,
yHOpeuB, TOTIYH ¥ ONpe3aH HAayMH YUME CYy MaKCHMAaJIHO 33J0BOJbEHA KBAJIMTATHUBHA
o0ernexja n3BemITaja.

HOPETJIE] 3HAYAJHUX PAYYHOBOJCTBEHHUX ITOJIUTUKA

Omnpema u HemaTepHjajHa yJaramwa

HabaBke onpeme 1 HeMaTepHjalHUX yllaramka TOKOM TOAWHE EBUACHTHPAJy ce M0 HaOaBHUM
BpeaHocTMa. HaGaBHY BpeqHOCT uuHM BpeaHoCT o (akTtypu nobaBibaua, yBehaHa 3a cBe
TPOIIKOBE HAcCTajie J0 CTaBJbarha OCHOBHHX Cpe/CTaBa y yrmoTpeoy.

HakOn mnoO4erHor mnpu3HaBama KAO CpEICTBA, HeEMarepujajHa HMMOBHHA, HEKPETHHHE,
nocTpojema ¥ OnpemMa ce QIMEpaBajy M HCKasyjy MO pEBaTOpH30BaHOM H3HOCY (KOju
NPENCTassba BUXOBY (Ep BPEIHOCT HA AaryM NPOIEHE), YMEbEHOM 38 KyMYJIHPaHy HCIIPABKY
BPEIHOCTH W EBEHTyAIHE KyMyIMpaHe TyOuTke m0 OcHOBY O0e3Bpehema. PepanOpuzopanu
M3HOCH C€ 38CHHMBAJy HA NEPHONUYHMM, HAJMakEe TPOrOIUIIKBUM MpOIEHaMa, KOje BpIIe
EKCTEPHH HE38BHCHHU MPOLIEHUTEIBH.

TpowkoBu Texyher onpxaBama 1 MOMpaBKe NPU3HAjy CE Ka0 pacxOj Nepuoa.

AmMopTH3anuja

AMopTH3anyja opeMe U HeMaTepujalHuX yjarama oOpauyHaBa ce Ha HaOaBHY BpPEIHOCT Ha
MOYETKY TOJIMHE, Ka0 M Ha OCHOBHA CPEJICTBA CTaBJbEHA y yMOTpeOy TOKOM TOWHE, TPUMEHOM
IPONOPLHUOHATIHE METO/IE.

O6pauyHn aMOpTH3alyje HeMaTepujajiHe UMOBHHE, HEKPETHUHA, TOCTPOjEha U OIPEME MOYHHE
OJ IpBOI' HAPETHOr MECENA Kaja Cy OBa CPEJCTBA CTABJLEHA y YNOTpEDY, OMHOCHO moctana
pacnonoxuBa 3a ynorpedy. HemarepujamHa uMoBHHA, TOCTpOjE€ma M OHNpema koja Cy y
OpUIpPEMH, HE MOMIeKy OOpadyHy amoOptusaiuje. OOpadyH aMmopTH3aluje MpecTaje Kajaa
CPEICTBO TMpecTaje Ja ce MpHU3Haje, OJHOCHO Kajaa je Beh y moTmyHocTH OTHHCaHO,
pacxooBaHO WM Ha OWJIO KOjU HayMH oTyheHo. AMmOprtu3auuja ce dpauyHasa v Kaua ce
HEKpETHUHE, NMOCTPOjemha U Onpema HE KOpHUcTe, OCHM YKOIHMKO Cy pexinacu(uKOBaHU Kao
CTa&IHA CPENCTBA HAMEEHA IPOaAjU. TpOIIaK aMOPTHU3AIH]E 38 CBAKH MTEPUO MPHU3HAJE ce Kao
pacxoj nepuozna.
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3.3.

[TpumMemene ToAUIImHE CTONE aMOpTU3aIije YTBp)eHe Ha OCHOBY IPEOCTAJIOr KOPHCHOT BeKa
cy:

Hemarepujanna ynarama 5% - 21%
Kannenapujcku Hamenraj 0,16%-7,4%
Kommjyrepu u pauyHapcka orpema 1,58% - 35%
Ocrana onpema 0,53%-22%

DUHAHCHjCKN UHCTPYMEHTH

duHaHCHjcKa CPEICTBA U 00ABE3E C€ BHUIEHTHPAjy y OmiaHcy ctama LleHTpaaHor perucrpa,
on MOMeEHTa Kaza je LlenTpanHu perucrap yroBOpHUM Onpendama BE3aH 32 HHCTPYMEHT.

Qunancujcka cpeocmsa

Llenrpamau perucrap kiacuukyje cBoja (pUHAHCHjCKAa CpPEICTBA y KATETOPH]y KPEIUTH U
norpaxuBama. Kiacudukanmja u npeseHTaluja 3aBUCH O]l NPUPOJE U CBpPXE 3a KOjy ce
¢uHaHCHjcKa cpencTBa nMpubaBibajy u onpel)yjy ce IpuInmKoM MPBOOUTHOT TPHU3HABAbA.

Ilompaoicusarea

Kpenutn u moTpaxkuBama cy HeaepuBaTHa (PUHAHCHjCKa CpeacTBAa ca (UKCHUM WU
onpehennm rmrahamrMa Koja HHCY KOTHpaHa Ha aKTUBHUM TpxumTHMa. [IpukazaHa cy y
OKBHPY OOpTHHX Cpe/CTaBa.

[MoTpakuBama ce MHUIN]aTHO PU3HAJy IO BUXOBOj (hep BPETHOCTH. Y MamEmhe BPEIHOCTH 110
OCHOBY 00e3Bpeherba moTpakuBama ce BpILIM y cilydajeBUMa Kajaa LleHTpamHu perucrap uma
00jexTHBHH J0Ka3 1a Hehe OuTH y MOTyhHOCTH J]a M3BPIIM HAIUIATY MOTPAXHBamka y CKIAIy ca
npeaBuheHOM TMHAMHUKOM HaIuiaTe.

Hcnpaska epeonocmu nompasicusarea 00 Kynayd

HcnpaBka BpeOHOCTH MOTpaKMBamba IO OCHOBY NIpOJaje ycIyra BpIIM CE€ Ha OCHOBY
IpOlLeHHBaka HAMJIATUBOCTU O]l CTpaHE PyKOBOJACTBa LleHTpaiaHOr perucrpa, a Ha OCHOBY
MCTOpHjaTa HaIUIaTe MOTpaKUBama oJ] KirjeHara. Cagamima BpEIHOCT CPENICTaBa Ce yMambY]jy
IIPEKO payyHa HCIpaBKe BpeAHOCTU. M3HOC rybuTka 1mo ocHoBy oOe3Bpehemwa ce mpusHaje y
OunaHcy ycnexa.

Qunancujcke obasese

Llentpannu peructap npusHaje GuHaHCH|CKE (DABE3E Yy CBOM OMIIBHCY CTama caMO OHIA Kaia
LlenTpanHu perucrap nOCT8HE j€IHA QI YrOBOPHHUX CTpaHA Y (DUHAHCH|CKOM HHCTPYMEHTY.
dunancujcka Oasesa npecraje aa ce npusHaje kana LlenTpanHu perucrap ucnyHu 008BE3Y
WM kana je dasesa miahama npensul)eHa yroBOpoM yKHHYTA WIIH HCTEKITA.
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3.4.

3.5.

Obasese npeva 006aswavuma

ObaBe3e mpema no0aBjpaunMa ce WCKa3zyjy y MOMEHTY HHHIMjAIHOT TMpH3HaBama 1Mo ¢ep
BPEIHOCTH.

[Tpu BpenHoBamy oOaBe3a, a cxomHO oarosapajyhum oxpenbama ,Oksupa 3a npunpemy u
npezenmayujy Qunancujckux uzeewmaja‘, ob0aBe3a ce MpU3HAje y OWIAHCY CTama ako je
BEpoBaTHO na he O/IMB pecypca KOjU CaAp)Ke EKOHOMCKE KOPHCTH HWMAaTH 3a pe3yiTar
M3MHUpEE caanmbe 00aBe3e U ako H3HOC 32 H3MHUPEHE MOXKE Ja Ce MOY3aH0 OJMEPH.

[Ipn BpenHOBamy ce yBakaBa Hayesjo ONPE3HOCTH, IMOJ KOjUM Ce IMOoJpazyMeBa OIpe3 Hpu
NpOLEHHUBabY, TAKO J]a UMOBHHA U MPUXOAU HUCY NPEyBEIMYaHU, a 00aBe3e WM TPOIIKOBU
HHCY YMarbeHH.

Kparkopounum obaBe3ama cMmaTpajy ce obaBe3e Koje JOCIeBajy y pPOKY OJf TOJMHY JaHa OJ
JlaHa cacTaBibamba (PUHAHCH]CKUX M3BEIITAja.

Jyropounnm obaBezaMa cMaTpajy ce o0aBe3e Koje JocmeBajy 3a miahame y Iepruoay JIyKeM
O]l TOAMHY JaHa OJl JaHa cacTaB/barba (PMHAHCH]CKHX W3BemITaja. Jleo ayropodynux obaBesa
Koju jocrneBa 3a muahame y mnepuomy kpahem ox roaumHy JaHa oOJ JaHa cacTaBJbamba
(hMHAHCH]CKUX M3BEIITaja NCKA3Yjy ce Kao KpaTKOPOYHE 0OaBese.

O0aBe3e y cTpaHO] BaJyTH, Ka0o M 00aBe3e ca BaJIyTHOM KIIAy3yJiOM, MPOLEHY]y c€ Ha JaH
cacTaBibama (PMHAHCH]CKUX M3BEUITAja IO CPEAHEM KypCy CTpaHe BaIyTe Ha JIaH CacTaBJbamba
¢uHAaHCHjCKMX W3BemTaja. Pasnnke Koje ce TOM MPHIMKOM OOpadyHajy o0yxBarajy ce Kao
pacxou U MPUXOau epHOaa.

Cmameme o0aBe3a 10 OCHOBY 3aKOHA, BaHIIAPHHUYHOT MOPAaBHAKA M CJI. BPIIU C€ TUPEKTHUM
OTIHCUBAEM.

I'oToBHHA U TOTOBUHCKH €KBHBAJIEHTH

[1ox rOTOBUHOM ¥ TOTOBUHCKUM EKBUBAIEHTHMA CE Y OHIIAHCY CTabA OIpa3yMEBa]y:
1.roroBuHAYy OnarajHu;

2. cpencreano Bulemy KOja ce apxke HA pauyHuMa OaHaka;

3. Gcrania HOBYaHA CPENCTBA.

Hosuana cpenctsa ce BpenHyjy MO BUXOBO] HOMHHATHO] BPEIHOCTH. YKOIHMKO j€ ped O
HOBY8HUM CpEICTBUMA Yy CTPaHO] BATyTH OHA CE BPEIHY]y MO 3BAHHYHOM CPEIHEM KypCy
Bayre Mjasspenom ox ctpane Haponune 6anke Cpouje. [Ipexopadema no Tekyhem paayny Ha
I8H cacTaB/baba (DMHAHCH]CKUX HM3BEIITAJA YKIbYUy]y C€y 00aBE3€ MO KpEIUTHMA y OKBUDY
KparkOpO4YHUX (HUHAHCH]CKUX 00aBE3a.

JIn3uHT
Lenmpannu pezucmap Kao KOPUCHUK JTU3UHZA

JIu3uHr ce KiIacuuKyje Kao GUHAHCHjCKH JIM3UHT y CBUM CiIy4ajeBUMa KajJa ce JIM3UHIOM, Ha
Llentpamau perucrap, npeHoce y Hajehoj Mepu CBU pU3HIM M KOPHCTH KOjU MPOH3HIIA3E U3
BJIACHMIITBA HaJ cpeacTBUMa. CBaKu IPYrH JU3HUHT CE KIacu(HKYjEe Kao ONepaTHBHU JTM3HHT.
CpenctBa koja ce ApXe MO YroBopuMa o (DMHAHCHjCKOM JIM3WHTY ce NMPHU3HAjy y OunaHcy
crama LleHTpamHor perucTpa mo caaanimoj BPEJHOCTH MUHUMAITHUX paTa JU3UHTa yTBpHEHNX
Ha TOYeTKy nepuoaa iu3uHra. [IpunmkoM m3payyHaBama MHHHMAIHUX Iulahama JIM3UHTA,
JMCKOHTHA CTOIA je KaMaTHa CTONa caJpiKaHa y JM3UHTY, aKO C€ OHAa MOXKE YTBPJIUTH, a aKO
ce
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HE MOXE YTBPIWTH, KOPHCTH C€ MHKpPEMEHTaJHAa KaMaTHA CTOIA Ha 3ayXKHBame, TO jeCT
KaMaTHa CTOIa KOjy OM KOPHCHHUK JIM3UHTAa MOPAO J1a TUIATH 33 CIIMYaH JIM3UHT. MHUIHjamHn
JUPEKTHHU TPOLIKOBH JIM3HMHTA JI0/1ajy C€ M3HOCY KOjH je mpu3HaT Kao cpenctBo. Oarosapajyha
o0aBe3a mpema J1aBaolly JU3WHTa ce YKJbydyje y OMlaHC cTama Kao o0aBe3a Mo (PMHAHCH]CKOM
mm3uHry. CpencrBa npubaBibeHa (MHAHCHjCKUM JIM3MHIOM aMOPTH3Yyjy c€ Yy CKalxy ca
MOJIMTHKOM aMOpPTHU3allMje CpesicTaBa Koja cy y cBojunu LlentpanHor peructpa. [Tnahawa mo
OCHOBY yroBOpa O OIIEPAaTHBHOM JIM3UHIY NPU3HA]y CE€ PAaBHOMEPHO Kao TPOLIAK TOKOM
Mepro/ia Tpajama JIN3UHTA.

PesepBucame

PesepBucame je Mapesa ca Heu3BECHMM pPOKOM joOcneha wim u3HOCOM. PesepBucama ce
NpU3HAJy y WU3HOCHMa KOjU TPEJCTaBJbajy HajOOJby NPOIEHY HM3/JaTaka 3aXTEBaHUX Ja ce
M3MHUpPH cajlalima o0aBe3a Ha JAaTyM OWJIaHCa CTama. 1polak pe3epBHCama Ce NMpU3Haje Y
pacxoauma neproa.

PesepBucama ce mpu3Hajy u Bpiie kaga LleHTpanHu perucrap mMa 3aKOHCKY WIIM YTOBOPEHY
o0aBe3y Kao pe3yiTar npouutux norahaja u xaaa je BepoBaTHo jaa he gohu g0 oxnmBa pecypca
Kako Ou ce u3mMupuia obaBes3a u Kaja ce MOXe MOYy3JIaHO MPOLEHUTH N3HOC 00aBe3e. Y KOIHMKO
H8BENEHU YCIIOBU HHCY UCIYH-EHHU, pE3EpBHCaKE HEhE OUTH pu3Haro0.

W3Hoc pesepBucama ce yrephyje pa3yMHOM MPOIIEHOM PYKOBOJICTBA O OYEKHBAHUM OJUIMBUMA
€KOHOMCKHX KOPHUCTH.

PesepBucama 3a cyjicke criopoBe GOpMHUPAjy Ce Y M3HOCY KOjH OJAroBapa Hajo0Jb0j MPOIECHU
pykoBozacTBa LleHTpanHOT peructpa y morieay u3aaraka koju he HacraTu 1a ce TakBe o0aBese
u3MHpe.

PesepBucama ce MOHOBO pa3MaTpajy Ha CBaKH JaTyM OmiaHCAa CTamka W KOPUTY]y paau
onpaxaBama HajOosbe Tekyhe mporeHe. Kamga Bume Hije BepoBaTHO 1a he oaiuB pecypcea Koju
NPE/ICTaBIbajy EKOHOMCKE KOPUCTH OMTH 3aXTEBaH, PE3epPBHCAE CE YKHUIA Y KOPUCT MPUXOAa
Ounanca ycrexa Tekyhe roguse.

PesepBucama ce He mpu3Hajy 3a Oynyhe mocnoBHe TyOUTKe.

IHorenunujanne o0aBe3e M MOTEHIHjaJTHA CpeCTBA

[Morenmjanna Ghasesa je moryha amm HewsBecHa (Dases3a, wid canaimma 0asesa Koja Huje
npu3Hara 3ar0 mTO HE 3310BO/kABA yCIIOB 1@ Oyae mpusHara ka0 hasesa. [lorexuunjanHe
obaBese ce He mnpusHajy y (uHaHCHjckMM wu3BemTajuMa. Iloreniupjanne asese ce
obenonamyjy y HanomeHama y3 (GUHAHCH|CKE M3BEmTaje, @uM ak0 je BepOBarHoha Quiuea
pecypcakoju canpke &KOHOMCKE KOPHCTH BeQvia Mata. Y OKBUPY MOTEHIMjTHHX 00aBE3aA
obenonamyjy ce mOTeHinujarHe GObaBese m0 OCHOBY CY/JCKHMX CIOpOBA, JAArMX |jEMCTaBa,
rapanimja uta. [loTeHnujamHa cpencrsa ce HE npusHajy y (HHAHCH|CKHM H3BEIITAjuMA.
[Norenipjanna cpencTea ce Menonamyjy y HanoMesama y3 (pUHaHCH]CKE H3BEIITA)e, YKOITHKO
j€ mpuIMB EXOHOMCKHX KOPUCTH BEPOBATAH.

3.8. Ilopes na noout

Texyhu mope3

Ilopes Ha n0OUT mpencTaBiba W3HOC KOjU c€ OpauyHaBa W Tuiaha y ckiagy ca 3akOHOM O
nope3y Ha 106uT Baxkehum y Pemyonuum CpOuju.

Ilopes na n06ut y Bucuau On 15% ce mmaha Ha mopecky OCHOBHUIYY YTBpheHY MOpPECKHUM
ounancom. [lopecka ocHOBHIIA IpUKa3aHa y IOPECKOM OMIIaHCY YKIbYdyje JOOUT MpUKa3aHy y
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OunaHcy ycnexa u Kopeknuje aeuHucane mopeckuM nponrcuma Penyomuke Cpouje.
[Topecku nponucu Penyonuke Cpouje He mpenBulajy MOryhHOCT J1a ce MOpecKu TyOUId U3
Tekyher mepuoga MOTy KOPUCTHUTH Kao OCHOBa 3a moBpahaj mopesa miuaheHor y nmpeTxoaHuM
nepuoanma. Mehyrum, ryounu u3 tekyher nepuoza Mory ce NpeHeTH Ha padyH JoOHMTaKa u3
Oynyhnx oOpayyHCKHX IEepuoJia, add He Jy)Ke OJ JIeCeT TOJMHA OJHOCHO TET TOJWHA 3a
ryoutke koju cy Hactanu on 2010roause.

3.9. OpJoxeHu mope3 Ha J00UT

3.10.

Onnoxenn mope3 Ha 10OUT ce oOpadyHaBa Kopuithemem MeToe yrBphuBama ob6aBesa nmpema
OunaHcy crama, 3a MPUBPEMEHE pa3iIMKe MpOoW3allie M3 pasinke n3Mely BHCHHE TOpecKe
OCHOBHIIC UMOBHHE 1 00aBe3a y OMJIaHCy CTamba U lbUXOBE KIbHUT'OBOJICTBE BPEIHOCTH.

Baxehe mopecke crome Ha maTym OmilaHca CTama ce KOPUCTE 3a YTBphHHUBAmE pa3rpaHUYCHOT
u3Hoca mope3a Ha nob6ur. OJuiokeHe mopecke oOaBe3e ce MPH3HAjy 3a CBE OIOPE3HBE
npuBpeMeHe paznuke. OaIoxKeHa mopecka CpeIcTsa ce Ipru3Hajy 3a CBe OA0UTHE MPUBPEMEHE
pasnuKe M eeKTe MPEeHEeTor ryOuTKa U MOPECKUX KPeAuTa Ha MOPECKH OMIIAHC, KOjU e MOTy
MPEHOCUTH JI0 CTETNeHa o Kojer he BepoBaTHO MOCTOjaTH OMOpE3rBa JJOOUT Ha TEpeT Koje ce
O/UIOXKEHA TIOpPECKA CPENCTBAa MOry HCKOpUCTUTH. ONIOKEHH 1TOPE3 CE KEbUKU Ha TEPET HIIH Y
KOpHCT OmlaHca ycrexa.

Benedunuje 3a 3anociene
Ilope3u u oonpunocu ponoosuma 3a COUUjaIHy CUSYPHOCH 3ANOCIEHUX

VY ckiany ca mponucuMa Koju ce mpuMemyjy y Pemyommnu Cpbouju, Llentpanau perucrap je y
oOaBe3u ja riaha mopese u JOMPUHOCE MOPECKHUM OpraHUMa U JP)KaBHUM (POHIOBHMA KOjHUMa
ce 00e30ehyje comnujasiHa curypHoct 3anocieHux. OBe 00aBe3e yKIbyuyjy IMope3e U JOIPUHOCE
3a 3al0C/ieHe Ha TepeT IMOCIO0JaBlia y W3HOCUMa O0pauyyHaTUM IO CTOMama MpPONUCAHUM
3aKOHCKHMM Tpomnucuma. J[OnpuHOC 3a MEH3HjCKO W MHBATHICKO Ocurypame miaha ce Ha
OCHOBHIly KOjy YMHH HCIUTaheHa 3apana 3arnOciaeHor ca nopesuMa u aonpuHocuMa (OpyTo
3@pana), ¢ TMM MTO Ta 38pana HE MOKE OUTH HIKA QI HAJHWKE, HATH BUIIA QI HAJBHUIIE
MEceyHe QCHOBHMIIE nOnprHOcA. LleHTpanHu perucrap je, Takohe, obaBe3aH z1a o1 OpyTo 3apaje
3arocieHnx 00yCTaBH JOMPUHOCE U JIa UX, Y UME 3al0oCiieHuX, yiuiatu ¢GonnoBumMa. [lopesu u
JIONPUHOCH Ha TEPET MOCIIO/ABIA U TIOPE3U U JIOMPUHOCH HA TEPET 3aMOCICHOT Ce KEbIKE Ha
TEpeT pacxo/ia Meproa Ha KOju ce OJJHOCE.

Oobase3e no oCHO8Yy OmnpeMHUHA

Y cknany ca qipendbava 3axkona 0 pady lleHTpamnu perucrap uma OaBe3y jaa UCIUIATH
HAKHIy 3aMOCIEHUMA MPUIKKOM OIUT&CKA Y NEH3HU]y HajMamke Y BUCHHH JIBE NPOCEYHE 38pae
1o 3anocieHoM y Pernyomunu CpOuju, npema mnociemeM 00jaBJbeHOM MoaaTky Pemyoinukor
OpraHa HaIEKHOTr 38 MOCIOBE CTATHCTUKE, a y CKiany ca llpasuinukom o pady Llenmpanuoe
peeucmpa, y BUCUHH TpU TpOcEIHE 38pane ucruiahede no 3anocienom y Penyonunu Cpouju,
npema mnocienmeM 00jaB/beHOM nonarky PemyOnndkOr OpraHa HaUIEKXHOr 3a 1OC/IOBE
CTArkCTUKE, y MECEIly KOji IPETXOIM MECEIY OIIacKay MeH3Hujy.

[Ipema mumbemy pykoBoacTBa LleHTpamHor permcrpa, cajammba BpPEIHOCT o0aBe3a I10
OCHOBY OTIPEMHHMHA 3a OJyIa3aK y TEH3Wjy HUje MaTepujajHO 3HadajHa 3a (UHAHCH]jCKE
U3BENITaje caryieflaHe y HEeNWHU M 300T TOora y OBUM (MHAHCHjCKUM H3BEIITajHMa HHUCY
U3BpIICHA Pe3epPBHCaba II0 OBOM OCHOBY.
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3.11.

3.12.

3.13.

IIpuxoau u pacxonmn

[Mpuxoau cy MpHUINB €KOHOMCKHX KOPHCTH TOKOM JIaTOT MEPUOJIa KOjU HACTaje U3 PEIOBHHUX
akTUBHOCTH LleHTpasiHOT peructpa, Koju pe3yaTupajy nosehamem Kanurana.

[Tpuxoan 0OyxBaTajy MOCIOBHE MPUX0/€e, PUHAHCH]CKE MPUXOJIE M OCTAIE IPUXOJIE.

Opn MoCNOBHUX NpPUXOJa Haj3HAYajHUJU Cy NPHUXOAU 10 OCHOBY NPOBHM3HMja M HPUXOAU O
YaHapuHa KOju ce oOpadyHaBajy y ckiany ca [IpaBumaukom o Tapudu LlenTpanaHor perucrpa
Ha Koju carnacHocT Aaje Komucuja 3a xaptuje oj Bpennoctu Pemybnuke Cpowuje. [Ipuxoau o
OCHOBY TIPOBH3Hja M OCTAJM MPUXOAH C€ MPU3HA]Y Y MOMEHTY IpYKamba YCIyre y H3HOCY KOjH
OJIroBapa CTBAPHOj BPETHOCTH KOja je MPUMJbEHA, Y HETO H3HOCY HAKOH YMamema 3a Mope3 Ha
J0AaTy BPEeIHOCT.

VY ckmangy ca IlpaBmiaukom o Tapudu LleHTpamHor permcrpa, ToguIIkba WiaHApUHA 34
ynanoBe llenTpanHor peructpa usznocu 240.000,00 nuuapa, MOK ce ocTaie NpPOBU3H]E
oOpadyHaBajy y GUKCHUM M3HOCHMA WJIH Y oJpel)eHOM MPOLEHTY O]l BPEIHOCTH TPAHCAKIIH]E,
a 'y 3aBUCHOCTH OJ] BPCT€ YCJIyre ¥ U3HOCA TPAHCAKLIK]E.

[lpuxomm on kKamara W pacxogu OJf Kamara ce KIbMKE y KOPHCT, OJHOCHO Ha TEpeT
00pavdyHCKOT I1eprHo/ia Ha KOjH ce OJHOCE.

Pacxonu cy oJuMBH €KOHOMCKUX KOPUCTH TOKOM JIaTOI NIEPHUO/Ia KOjH PE3YITUPA]y CMabEHEM
KaIuTalna, U3y3eB CMamemha KOjU ce OJHOCH Ha pacmojeny Jo0OWTH BiIacHUIMMA. Pacxomm ce
OJlpaxaBajy Kpo3 OJJIMB CPEJICTaBa, CMAKECHE BPEJHOCTH CpeCTaBa Wi nosehame obaBesa.
Pacxomm oOyxBaTajy mTOCIIOBHE pacxone, (HUHaHCHjCcKE pacxolle M OCTaje pacxoje
(yxspyayjyhu u pacxo/e no ocHOBY 00e3Bpeljersa MOBHHE). Y OKBHPY IOCIOBHUX PAacXxoja,
WCKa3yjy C€ TpPOIIKOBM MaTepHjayia, TPOIIKOBH 3apaja, TPOIIKOBU INPOWU3BOAHHUX YCIYTa,
HEMaTepUjaIHU TPOILKOBH, TPOIIKOBM aMmopTu3anuje uta. Pacxomm ce oOpauyHaBajy 1o
Hayvelly y3pOYHOCTH U KIbMKE Ha TePET 00OpauyHCKOT IEpro/ia Ha KOjH Ce OJTHOCE.

HpepaquaBa}be AE€BH3HHUX U3HOCA

[TocnoBHE mpoMeHe HacTaje y CTpaHOj BaIyTH Cy IpepadyyHaTe y AMHApE MO 3BAaHUYHOM
cpeameM Kypcey yrBpheHoMm Ha Mel)ybaHKapcKOM TpXKUIITY JeBH3a, KOjH je BAXKHO Ha J1aH
nociioBHe npomene. CpeicTBa Ha JEBM3HUM pauyHHMa Ha JaH OWilaHca CTama, pepadyHaTa
Cy y IMHApE 10 3BAaHUYHOM CPEIHEM Kypcy YTBpheHOM Ha mel)yOaHKapCKOM TP KHINTY JIeBU3a
KOjH je BaXKHO Ha Taj JIaH.

[To3uTHBHE MM HETATUBHE KypCHE Pa3JIMKe HACTaJe MPHIMKOM MOCIOBHUX TPAHCAKIIH]a y
CTPaHOj BATyTH M MPHUIMKOM IIpepadyHa Mo3MIHja OUlaHca CTamba NCKAa3aHUuX y CTPAHO)
BAJIYTH KIW)KEHE Cy Y KOPDUCT WM Ha TepeT OuiaHca ycrexa, Yy OKBUPY (HHAHCH]jCKUX
MIPUX0/1a, OJTHOCHO (PMHAHCH]CKUX Pacxoa.

HcnpaBka MaTepujaaHo 3HAYAjHUX IPelIaKa

MarepujanrHo 3HauajHa rpemnika OrkpuBeHa y Tekyhem nepuony, k0ja ce QrHOCH Ha MPETXOIHH
nepuoa U KOja, mpu TOM, UMA 3Ha4Yajad yTUld] HA (PMHAHCH]CKE M3BENITA|E JEIHOr WM BHIIE
NPETXOHUX MEPUONA, 300r KOje ce TH, MPErXOaHO 00ENOnameH (PUHAHCH|CKH H3BELITAJH HE
MOr'y BUILIE CMarparu noy3J1aHuM, 00yXBara ce Kao rpeika u3 NperxOaHOr Neprona y CKIany
caMPC 8 —Pauyn0600cmeene nonumuxe, npOmene pauyn0800CcmeeHux npeQyeHa u epeuKe.

MartepujanHo 3HA4ajHOM TPEIIKOM CMaTpa ce Ipelika Koja je y HOjeIHHAYHOM H3HOCY WU Y
KyMYJIaTHBHOM HM3HOCY Ca OCTaJMM TIpelikama 3a Buine oja 2% Mema OIope3uBy JOOHT,
OIHOCHO I'yOUTaK MCKa3aH y MopeckoM Omiancy. ['pemka u3 nperxOnHOr nepruoaa uernpasiba
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4.1.

ce TakO ImTO Ce 338 M3HOC TE IPEIIKE BPIIK KOPEKIUja MOYETHOr CTAHA MPEHETOr pesysiTara,
OIHOCHO Onroeapajyhe nosuimje ounanca ctama, &0 € rpeiika TakBe npupOojIe 18 HE yTHIe
HA pesynrar. Y ciy4a)y W3 OpErxOAHOr CTaBad, NMPUIMKOM CacTaB/bamba (DHHBHCH|CKHUX
M3BEITAja YIIOPENHH NMOAAIM KOju C€ QIHOCE HA rOMHy y KOjOj j€ rpelka HacTana HCKasy)y
ce y mpenpasbeHuM n3HOcMMA. HakHAaJHO yCTaHOBJbEHE TpEIIKe KOje HUCY MATEPHjaHO
3HaYajHe MCIPaBJbajy Ce HAa TEPET PacXojia, OJHOCHO Y KOPHCT MPUXOJa MePHoIa Y KOME Cy
UICHTU(HUKOBAHE.

BanOunnancua cpeacraBa u o6aBese

VY I'maBHOj kmu3m LleHTpamHOT perucTpa y BAaHOMIAHCHO] €BUICHIIM]H - BAHOWIAHCHO] aKTHBU
BOJM CE€ NMPOMET M CTamke AMHAPCKOr M JIEBM3HMX HOBYAHMX padyHa Ha KOjUMa ce€ BOJE
cpexacTBa wiaHoBa LleHTpanmHOr perucTpa Koja HUCY BiacHMIUTBO LleHTpamHor perucrpa, a 'y
BaHOMJIAHCHO] TACHUBH UCKa3yjy ce obaBe3e IpemMa WiaHOBHMA - BIIACHUIIMMA CPEJICTaBa.
CpencrBa unanoBa LleHTpanHOr peructpa Boje ce Ha HOBYAHMM payyHHMMa OTBOPEHUM KOJ
Hapoane 6anke Cp6wuje u 10!

= JICBU3HA CPCACTBA YWIaHOBA HeHTpaJ’IHOF perucTpa 1noJIoKE€Ha Ha UMC IrapaHTHOT (bOHIla;

- HAMEHCKa [eBU3HAa cpeacTBa wiaHoBa LleHTpamHor perucrtpa yrmraheHa IO OCHOBY
o0aBJpama MOCJIOBA TProBamba (PMHAHCH]CKUM HHCTPYMEHTUMA;

- QUHApCKa cpeacTBa wiaHoBa LleHTpamHOor permcrpa 3a oOaBipame mopaBHama y RTGS
cuctemy Hapomne Oanke CpOuje, HOBUaHMX 00aBe3a, OJIHOCHO IMOTPa)KMBara HACTAIHX Y
CHCTEMY 3a TIOpaBHAE (PMHAHCH]CKUX HHCTPYMEHATA.

JluHapcka cpejicTBa Bpe/HYjy e M0 BUXOBOj HOMHHAJIHOj BPEIHOCTH, @ HAMEHCKA JICBH3HA
CpeICTBa BpEAHYjy C€ Ha JaH NpoOMeTa MO 3BAaHUYHOM cpeameM Kypcy Hapomne Oanke
UpOnjerie ce eBUICHTHPAjy Ha OCHOBY M3Boja koju LlenTpamnu perucrap mobuja og Haponne
0anke CpOuje Mo OCHOBY MPOMETa U HA OCHOBY aHAIMTHUUKKX E€BUJICHIIMja KOje ce Jo0ujajy u3
€BUJICHIIM]a KIMPUHTA U CAITUPArha.

Cxonno oapendbama MPC 21- Eghexmu npomerne Oesusnux Kypcesa, Ha CBakKW JaH OWIaHca
CTakhba Ce MOHETapHE CTaBKe y CTpaHo] BanyTH (CTambe ACBU3HUX HOBYAHHX pavyHa Y
Haponnoj Ganin Cp0uje) mpepadyHaBajy MPUMEHOM 3BAHUYHOT CpPEIber Kypca Ha JaH
BypemeapasamBRe HACTale TI0 OCHOBY OBHX JICBU3HUX CPE/CTaBa, IPU3HA]y C€ BAHOMIAHCHO Kao
nosehame mim cMamemne 00aBe3a MpeMa WiaHOBUMA.

HNPETJIE] 3HAYAJHUX PAYYHOBOJACTBEHHUX ITPOLEHA

[Ipesenranmja ¢uHAHCHjCKMX H3BEIITaja 3axTEBa On pykOBOacTBa lleHTpamHor perucrpa
kOpumrheme Hajo0PNX MOryhux mpOIEHa M Pa3yMHUX NPETTIOCTaBKH, KOj€ nMajy epexTa Ha
NPE3EHTUPAHE BPETHOCTU CpEICTaBa M 00aBE3a Kao M OOENONABMBAKE IOTEHIHMjATHUX
nOTpaXKMBama M 00aBE3a Ha JIaH CacTaBJbarba (PMHAHCH]CKUX W3BEIITaja, KaO0 M MPHUXO0Ja U
pacxona y TOKy HM3BEmITajHOr mnepuona. Ope mpOIEHE u NPETIOCTaBKE Cy 3aCHOBAaHE Ha
nH(pOpMalMjaMa pacrONOKUBUM Ha JIaH cacTaBjbamha (PMHAHCH]CKUX U3BEIITAja.

IIpounena m mpermocraBke
VY HacTaBKy Cy NpHKa3aHe KJby4dHE INpPETIIOCTaBKE Be3aHe 3a OyayhHOCT M ocTanu HU3BOPH

NPOICHNBAakha HEN3BECHOCTH Ha JIaTyM OMIIaHCa CTama KOje MpeICTaBibajy 3HauajaH pU3MK, 3a
MaTepujaiHe KOpEeKIrje N3Hoca Mo3ulija Ouianca crama y cieaehoj puHancujckoj rouH.
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AMopTH3alHja U CTONA aMOpPTH3aNHje

HematepujanHa MMOBHHA, TIOCTPOjea M ONPEMa ce aMOPTU3Yjy TOKOM HHXOBOI KOPHUCHOT
Beka ynorpede. KoprcHu Bek ymoTtpebe ce 3acHMBa Ha MPOICHH AYKWHE reprojaa y kome he
CpeInCTBO TeHepucaTH mnpuxoze. llpolemeHr KOpHCHH BEK yrmoTrpebe Ha aaTyMm OuaHca,
MoHaoco0 3a CBako CpeAcTBO yTBphyje Komucwja Kojy ¢opmupa mupextop LleHTpamHor
peructpa ca jaupekropoM @OUHAHCHJCKOT M ONIITEr CEKTOpa, Ha OCHOBY peJICBaHTHE
noxkymernranuje. Kommucuja je nQyxkHa aa Ha JaTyM CBakor OwWiaHca W3BpIIM IIPOBEPY
MpeocTaor BeKa Kopuihema CpefcTaBa, W YTBPAM BEeK Kopumihema 3a cpencTBa Koja Cy
Ha0aBJbeHAa y TOIMHHM 3a KOjy C€ paau IMomuc. Y cilydajy Ja cy HOBOIPOLEHEHA OYEeKHBamba
3HATHO Pa3JIMYMTA OJ] IMPETXOIHUX MPOIEHA, CTONe aMOpTH3alHje ce mpriarohasajy 3a rekyhu
u Oynyhe nepuoze.

HcnpaBka BpeAHOCTH NOTPAKUBAKA

[loTeHuujaaHy HCHOPaBKY BPEIHOCTH 3a CYMEIbUMBA M CIOPHA IOTPAXKHUBAMKA, YCIEN
HeMoryhHocTH Kynma Ja uciyHe HeomxoiHe oOaBese, LleHTpanHu perucrap 3acHHMBa Ha
CTapOCHO] aHAIM3H TMOTPAXHUBAKA O]l Kylala W KPEAUTHUM CIIOCOOHOCTHMA HAIIUX Kymarla.
OBo yKkJbydyje W TpeTIocTaBke o OyayheMm mMoHamamy Kymama W pesynryjyhum Oyayhum
Haratama. PykoBoncTBO cMatpa nma ca crameM Ha man 31.12.2017roawne HUje mOTPeOHO
U3BPIIMTH UCTIPABKY BPEJHOCTU MMOTPaXXKMBama Koje LleHTpanHu perucrap uMa mpema CBOjHUM
KYIIHMA.

Ha nan 31.12.2017roaune LlenTpanau perucrap uMa HeycarjameHa MoTpakuBama y U3HOCY
on 2.288,11xaunapa, Koja ce 0JHOCE Ha M3HOCE 3aTe3HMX Kamata: Tezoro broket koju nuje
no0no obpauyn 3a cenrtemOap Ha u3HOC on 2.196,25mamnapa m M&V Investment koju
ocropaBa 3aTe3Hy kamary y usHocy on 91,86 nuHapa, kao u HeycarnameHocT ca Sberbankom
3a u3Hoc ox 7.800,00nuHapa (1Ba pauyHa Koja Cy 3aryOHIIN Tpaxe HHUXOBE KOIIH]E).
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5. HEMATEPHUJAJIHA YJIATAIBA

Y XuJbalaMa JuHapa

NNPOMEHE
HEMATE PHJAJIHE
HUMOBHUHE

Yaarame
y pa3Boj

Codraep
Konuecuje  u Ocrana
NATEHTH, npasa
JIMIEHIE,

Hemarepujaana
HMMOBHMHA Y
NpUIIPEMH

ABancu 3a
HeMarepu
jaany
HMOBHMHY

YxKynHo

Ha6asna BpegHOcCT:
Crame 01.01.2016ronune
ITpounena 01.01.2016c0aune

18.190 33.158
(364) (663)

51.348
(1.027)

Ilosehama:

484 273

757

[Ipexmnxasame

Hose nabapke (HakHamHA
yiarama)
Pesanopusaumja

757

CMmameme:

PacxonoBame (Ormuc)
IIponaja (aryheme)
Hckmmxeme

AxTuBupame

ITpounena 31.12.2016:0nune

O O OO OoO|o|o

Crame 31.12.2016rogune

OCloooO©OoO|lojo © olooo

OO0 OO0 ©O Oo|ooo

OO0 OO0 ©O Oo|ooo

51.07

(00]

Hcnpaska BpEIHOCTH:
Crame 01.01.2016r0nune
ITpounena 01.01.2016:0nune

38.147
(1.315)

Ilosehama:

3.558

[Ipexmuxasame
AmoOpTH3auja
Pesanopusaumja

3.558

o

CMmameme:

PacxonoBame (Ormuc)
TIponaja (aryheme)
Hckmuxeme

ITpounena 31.12.2016c0nune

[eNeoNeoNo]lo]

Crame 31.12.2016c0nune

oO|lo9 o90lo|o O o|loloo

elloNeooNollollolNoNelle]lelNe)

elloNeooNollollolNoNelle]lelNe)

40.390

Canamma BpEIHOCT:
31.12.2016rooune

o

o

o

10.688

Ha6asna BpegHocT:
Crame 01.01.2017conune
TIpounena 01.01.2017conune

18.310 32.768

51.078

Tlosehama:

IIpexmwxaBame

Hose nabapke (HakHamHA
yiaarama)
Pesanopmsarmja

CMmameme:

Pacxomosame (ormuc)
Iponaja (aryheme)
Uckmmxeme

AxTuBupame

TIpounena 31.12.2017conune

OO OO0 00 O Ololo

0
0
0
0
0
0
0
0
0
0
0

OO OO0 00 O oOololo

Crame 31.12.2017conune

oOloocooco9o|ojo © o|lojoo

w
N
\‘
o
©

18.310

OO0 OO0 0O0 O Ooooo

OO0 OO0 0O0 O Ooooo

51.07

(00]

HUcnpaska Bpe1HOCTH:
Crame 01.01.2017conune
TIpounena 01.01.2017conune

[oNe)

12.184 28.206
0 0

[eNe)

[eNe)

40.390
0

Tlosehama:

o

1.715 1.888

o

3.603
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TIpexmmkasame 0 0 0 0 0 0
AmopTu3auuja 0 1.715 1.888 0 0 3.603
Pesanopusaumja 0 0 0 0 0 0
Cyrameme:! 0 0 0 0 0 0
PacxonoBame (Ormuc) 0 0 0 0 0 0
IIponaja (aryheme) 0 0 0 0 0 0
Hckmuxeme 0 0 0 0 0 0
ITpounena 31.12.2017conune 0 0 0 0 0 0
Crame 31.12.2017roqune 0 13.899 30.094 0 0 43.993
Cagamma BpeTHOCT:

31.122017. rogune 0 4.411 2.674 0 0 7.08¢
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6. OITIPEMA
Yy XuJbagamMa JuHapa
IMPOMEHE HEKPETHHHA, Moctpojema Ocrtane HITO Yaarama  ABancu 3a YkynHo
MNOCTPOJEBA U OITPEME U Oonmpema NpUNpeMn Ha Tyhum HITO
HIIO
Ha6asna BpegHOCT:
Crame 01.01.2016roqune 126.877 18.445 0 0 468 145.790
ITpouena 01.01.2016z0nune (1.890) (284) 0 0 0 (2.174)
ITosehama: 1.611 28 0 0 (468) 1.171
TIpexmuxaBame 0 0 0 0 (468) (468)
Hoge Habaske (HaKHaaHA yiIarama) 1611 28 0 0 0 1.639
Pesanopmarmja 0 0 0 0 0 0
Cmamene: 1.484 1.222 0 0 0 2.706
Pacxomosame (ormuc) 1.232 663 0 0 0 1.895
Iponaja (aryheme) 0 0 0 0 0 0
Uckmnxeme 252 55¢ 0 0 0 811
AxTuBupame 0 0 0 0 0 0
ITpouena 31.12.2016c0nune 0 0 0 0 0 0
Crame 31.12.2016ronune 125.114 16.967 0 0 0 142.081
HUcnpaska BpeIHOCTH:
Crame 01.01.2016rogune 88.062 14.779 0 0 0 102.841
ITpouena 01.01.2016z0nune (2.894) (941) 0 0 0 (3.835)
ITosehama: 8.525 502 0 0 0 9.027
TIpexmmkasame 0 0 0 0 0 0
AmopTu3auuja 8.525 502 0 0 0 9.027
Pesanopusaumja 0 0 0 0 0 0
Cmamene: 1.257 1.357 0 0 0 2.614
Pacxonosame (Crmuc) (1.068 (827, 0 0 0 (1.895
Iponaja (aryheme) 0 0 0 0 0 0
Hckmuxeme 189 530 0 0 0 719
ITpounena 31.12.2016:0nune 0 0 0 0 0 0
Crame 31.12.2016ronune 92.436 12.983 0 0 0 105.419
Cagamma BpETHOCT:
31.12.2016roaune 32.678 3.984 0 0 0 36.662
Hab6asna BperHOCT:
Crame 01.01.2017ronune 125.114 16.967 0 0 0 142.081
IIpouena 01.01.207. ronune 0 0 0 0 0 0
TTosehama: 75C 1.24¢ 0 4.64i 0 6.64¢
TIpexmmkasame 0 0 0 0 0 0
Hose nabapke (HakHATHA yIarama) 750 1.249 0 4.647 0 6.646
Pesanopusaumja 0 0 0 0 0 0
Cmamene: 78 6.123 0 0 0 6.201
PacxonoBame (Ormuc) 78 1.603 0 0 0 1.681
Iponaja (cryheme) 0 4.52( 0 0 0 4520
Hckmuxeme 0 0 0 0 0 0
AxTHBHpAHE 0 0 0 0 0 0
ITpounena 31.12.2017conune 0 0 0 0 0 0
Crame 31.12.2017ronqune 125.786 12.093 0 4.647 0 142.526
HUcnpaska BpeIHOCTH:
Crame 01.01.2017ronqune 92.436 12.983 0 0 0 105.419
TIpounena 01.01.2017conune 0 0 0 0 0 0
IToehama: 8.601 522 0 338 0 9.461
TIpexmmkasame 0 0 0 0 0 0
AmOpTH3anuja 8.601 522 0 33¢ 0 9461
Pesanopmsarmja 0 0 0 0 0 0
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Cvmamemne: 78 4.757 0 0 0 4.835
PacxonoBame (Ormuc) 78 1.603 0 0 0 1.681
TIponaja (oryheme) 0 3.154 0 0 0 3.154
Hckmbukene 0 0 0 0 0 0
ITpounena 31.12.2017conune 0 0 0 0 0 0
Crame 31.12.2017conune 100.959 8.748 0 338 0 110.045
Cagamma BpETHOCT:

31.12.2017ronune 24.827 3.345 0 4.309 0 32.481

LenTpaiau perucrap je y cBOjUM HOCIOBHUM KibuTrama ca crambeM Ha gaH 31.12.2015roxune nmao
HeMaTepHjalHy MMOBHUHY U OCHOBHA CPEICTBA - ONpEMy KOja je y IEIMHU Ouia pauyHOBOICTBEHO
aMOpTH30BaHA T). 0€3 canallke KibMIrOBOACTBEHE BPENHOCTH, aMEl)y KOjoM cy Ouiia cpencrasa kojacy

U 1&b€ y yIOTPEOH M CTBaPAJy EKOHOMCKE KOPHUCTH.

VY ckiany ca 3axreBuma MPC/MCOU (Mehynapoanu pauyHOBOACTBeHH craHmapan/MelyHapoaHu
craniapau (pUHAHCHjCKOT W3BeliTaBama) LleHTpanHu perucrap je anraxosao mpouenutesbe WTD
Support-beorpan, unju je 3agatak 610 J1a U3BpIIe NpolieHy dep BpeJHOCTH HeMaTeprjaaHe UMOBHHE

¥ OCHOBHHX CpeJicTaBa — orpeMe ca ctameM Ha jgaH 01.01.2016roaune.

EBusentupame npoueHe u epekre npOMEHE BPEITHOCTH HEMArepujaiHe MMOBUHE M Ompeme
Lentpamau perucrap je esuaeHtupao Ha pagynuma rpyne 011, 0124 023,a y xOopuct pagyna 330 —

peBaOpu3aAMOHE pe3epBe.

Yy XuJbagamMa AuHapa

PEKAIIUTYJIALIIMJA TIPOLIEHE BPEJHOCTHU HEMATEPUJAIIHE MMOBMHE, QIPEME M OCTAJIOI' 3A TIOTPEBE

MCo®1 HA JAH 01.01.2016.

KmpurososacTBeHe BpENHOCTH [Ipouemene BpenHOCTH

Pazmke

Hazus

MO3HITH|E Habasua | Ormucana | Camamma Habasua Ornucana Canamma

Habasua | Ornucana

Canamma

JInnenne

VKYIIHO
I'PYIIA 011 18.190 11.008 7.181 17.826 10.5p1

7.325 364

507

144

Codreepun

YKYIIHO
I'PYIIA 012 33.158 27.139 6.019 32.495 26.381

6.164 63

808

145

Mocrpojema u
onpema

YKYIIHO
I'PYTIA 028 142.639 100.22§ 42.411 140.465 96.393

44,

072 2|174

.835

1.662

YKYITHA
HUMOBHMHA 193.987 138.37§ 55.612 190.786 133.224

57.

562 3,201

b.151

1.950

Yy XuJbalaMa JuHapa

PepaiopuzanuOHe pe3epBe N0 OCHOBY PEBAIOPU3AIH]€ HEMATEPUH]ATHE HMOBHHE U 2017 2014
HIIO

Pesanopm3aiOne pe3epBe M0 OCHOBY pEBATOPU3AIIN|E HEMATEPH]jTHE UMOBHUHE, HEKPETHUHA, 1.950 1.95(Q
MOCTPOjEr-a i OpeME

CMamemne peBaJopU3aIMOHNX PE3EPBHU yCIie]l MPOJiaje M OTIHCA CPelICTaBa (41)

YKkynHO ca crameM Ha 1aH 31.12. 1.909 1.950

Jomuio je 10 cMamema peBaiopu3aluoHuX pe3epBu y uznocy on 40.693,4 7niuHapa 3a onpemy Koja je

y 2017 .rogunu otyheHa.
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7. IMOTPAYKUBAIbLA
y XuibajiamMa JAuHapa
31. neuemoap 31. neuemoap

2017. 2016.
[TorpaxuBame 0 OCHOBY ITPOBU3Hja 12.242 12.689
HcnpaBka BpeTHOCTH NOTPAKUBAkba (37) (37)
TlotpaxkuBama 07 3a10CICHUX 4.596 4.962
T[loTpakuBama 3a BHILE MIaheH nopes 1.877 2.717
[TotpaxkuBame o1 poHma-pedyHIaIM]ja 32 TTOPOAHIBY ) gfg %534
[ToTpaxuBama 3a yrOBOPEHY KaMary '

21.407 21.378

HMcka3ana moTpakuBama 10 OCHOBY INPOBHU3Mja Cy MOTpakuBama LleHTpanHor perucrpa of
CBOjUX YJIAHOBA 3a HEM3MHUpPEHE HakHaae Koje LleHTpamHum perucrap octBapyje y CKiaay ca
[IpaBunaukom o tapudu Llentpannor perucrpa. ¥ 2017.roaunu LlenTtpanau perucrap je
BPILMO ycarjiallaBamke MOTPaXHBamka ca AYKHUIMMA W CBOjUX 00aBe3a ca MOBEpPHOIMMA, ca
crameM Ha gaH 30.04., 30.09z 31.12.2017rogune.

Ha ocnoBy unana 59. [IpaBunnuka o paay Llenrpannor peructpa, bpoj 10 6p. 2-9/1-50x
24.12.2014roaune, u Oanyke nupektopa LlentpamHor peructpa 50 6p. 3-33001 30.11.2017.
TOAMHE 3aMlOCIICHNMA je 0JJ00peHa HcIiata OeCKaMaTHOT 3ajMa 3a Ha0aBKy OrpeBa, 3SMUMHHIIE U
yiioeHuka Ha epuoj o1 12 meceni.

VY okBHpY MOTpakuBarma o Kymnana (ykynan usHoc: 12.279nunapa), usHoc o1 3.467xumbaaa
muaapa (31. nenembap 2016: 3.148&wuspana AuHApa), OJHOCH CE€ HA JOCIENa MOTPAKHBAMbA.
Hawnme, panu ce 0 HEOCIOPEHNM MOTPAKMBAKBIMA O CTPAHE KyIalla, Ia ce cMarpa Jia Cy OBU
W3HOCH HAIUIATHBH, JOK Hexocmena moTpaxkuBama (pauynu msgatd 31.12.2017.romune 3a
TpaHCaKLMje Koje Cy wu3BplieHe y aeuemOpy) um3Hoce 8.812 xuspama auHapa. AHanmza
NOTPaXXHBamba MpeMa oKy JO0CIEIOCTH IPUKa3aHa je Y HaCTaBKy:

Y XdWJbajiaMa JuHapa
31. nenembap 31. nenemobap

2017. 2016.
Jlo jenHor mecena 311 269
On jemHor 10 TpH Mecena 870 1.272
Op mecT Meceny 10 jeHe TOANHE 1.578 1.426
[Ipexo jenne ronune 708 181
3.467 3.148

[Tpumkom oxpehuBama cTerneHa HalIaTUBOCTH MOTPAKHBAbA, Pa3MaTpajy ce CBe IPOMEHE Y
KPEIUTHOj CHOCOOHOCTH MAY)KHHUKA, OJf JaTymMa TOTpaXHWBama A0 JaTyMa H3BEIITABAmbA.
PykoBoacTtBo cMatpa na ca crameMm Ha jgaH 31.12.2017 roaune Huje MOTpeOHO M3BPIIUTH
UCTIPaBKy BPETHOCTH MMOTPAKMUBamha, jep Cy HaBeACHa MOTPaKHBakha HEOCTIOPEHA U HAIJIATHBA.

Y Toky janyapa u ¢ebpyapa 2018. romnne ykynHo HarutaheHa MOTpaKuBama OJ Kyrara
nzHoce 9.678.762,50mnapa.
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8. IF'OTOBUHA U TOTOBUHCKHN EKBUBAJIEHTHU

Texyhu pauynu y auHapumMa

JleBn3HN pauyHH

Y xupagama quHapa
31. nenemodap

31. nenemobap

2017. 2016.
67.87¢ 85.46¢
398 487
68.273 85.952

[Tox TOTOBMHOM M TOTOBHHCKHM EKBHBAICHTHMA IOAPa3yMeBajy Ce TOTOBHHA y OllarajHu H
cajja Ha TOCJIIOBHUM pauyHuMa koj Bojohancke 6anke — punmjana beorpaa, Addiko banke,
Komepuujanue 6anke, Societe general bank Srbif@pricke 6anke u Auk 0anke beorpan .

9. KPATKOPOYHU ®UHAHCHUJCKHU IIVTACMAHU

Kpatkopouno opouena auHapcka cpejicTBa y ykynmHoM uzHocy oa 210.000.000,0Qmnuapa ce
oJHOCe Ha cI000THA OpOoUYeHa TUHAPCKA HOBYaHA CpeaCcTBa Koa cienaehux Oanaka:

Banka bpoj yrosopa Ilepuoa opouema Kamatn | H3Hoc nemo3ura
a crona
10096558461 -
SRPSKA BANKA 22 06.2016. 19.12.2017.- 19.06.2018 2,25% 50.000.000
SRPSKABANKA | 10095 MIA | 19192017 10.06.2018]  2,5% 50.000.000
AIK BANKA 105212055701135472] 19.06.2017. — 19.06.2018. 2,95%* (0§00m0,00
AIK BANKA 105212055701142844| 12.07.2017.-12.07.2018. 2,95%** 0.060.000,00
YKYIIHO 210.000.000,0d

,00

*ca MmoryhHomrhy paspouema cpejcrasa
** 6e3 MoryhHOCTH pa3pouema cpesicTaBa

10.

AKTUBHA BPEMEHCKA PABTPAHUYEBA

YHAIIPEJ IINTAREHU TPOIIKOBU

Y XupajamMa imHapa

onuc 31.neuemodap 2017. 31laeuembap 2016.
VYHanpen mnaheHa mpeMuja ocurypama 458 421
VYHanpen mnaheHa 3aKkynHuHa 14 219
VYuanpen rahene nperiiare 3a CTpy4Hy
JUTEPATYPY 137 136
Ocranu ynarpen ruiaheHu TPOITKOBH —
ollp>kaBame copTBepa, rapaHiyje,
YIaHaApHUHE - 10
YKYIIHO 609 786




HAIIOMEHE Y3 ®UHAHCHUJCKE N3BEIITAJE
31.12.201 fonune

11.

BAHBUJIAHCHA EBUJIEHIIMJA

LlenTpamau perucrap y BaHOMJIAHCHO] €BUACHIMJU - BAHOWJIAHCHO] aKTUBH BOJYM MPOMET U
CTale JUHAPCKOI M JEBU3HHMX HOBYAaHMX payyHa Ha KOjUMa Ce€ BOJE CpeACTBA 4JaHOBa
LlenTpamHOr permcrpa Koja HUCY BIACHUINTBO LleHTpamHOT perucrpa, a y BaHOWIAHCHO]
[IaCHBH UCKa3yjy ce 00aBe3e pemMa YWwiaHOBHMA - BJIACHUIMMA Cpe/CTaBa.

Haponna 6anka CpOuje oTBapa M BOAM JUHAPCKU 0OpadyHCKH padyH LleHTpamHOTr peructpa,
oleparopa IUIaTHOI CHUCTEMa 3a IMOpaBHame (PMHAHCHUJCKUX MHCTPYMEHATa 4Mje je CTame Ha
MOYETKY M Ha KPajy OCIOBHOT JIaHa HyJa.

VY 2017.romunau LleHTpanHu perucrap je M3BPIINO KIHIDKEHE CBHX TPAHCAKIMja M CTama
CpezcTaBa CBOjUX 4YJaHOBA Ha JMHAPCKOM U JIEBU3HUM HAaMEHCKHM payyHHMa KOjU C€ BOJE Y
Haponnoj 6anmm CpOuje. YKynaH mpoMeT TpaHcakuuja wiaHoBa LleHTpamHor permcrpa Ha
JUHApCKOM oOpauyHCKoM pauyHy LleHTpanHor perucrpa koju ce Boau y Hapoanoj Ganium
Cp6uje 3a 2017.roauny usHocu 6.088.717.845.927,4Qunapa, (3a 2016. roguHy: u3HOCH
5.436.037.782.425,14unapa).

IMPOMET JUHAPCKOI' OBPAUYHCKOI PAUYHA y PTI'C - 10 MECEIIUMA VY 2016.1 2017.I'OJAUHU

MECEL CTABE IO U3BOJAUMA 2017 CTAIBE IO U3BOINMA 2016
I 481.462.275.593,: 254.427.394.083,:
I 511.659.925.594,: 310.074.043.70,6¢
Il 416.530.880.319,6 287.302.159.069,49
v 395.607.905.535,88 335.919.598.459,79
\ 505.786.188.304,3P 352.057.317.302,58
VI 462.205.165.345,88 630.383.661.670,09
VI 453.039.963.028,80 389.667.013.270,09
Vil 526.001.708.079,t 495.823.456.95,44
IX 611.647.486.677 554.449.163.235,:
X 642.708.322.302,¢ 651.989.161.397,:
XI 665.047.866.808,8(7 669.051.316.110,59
Xl 417.020.158.336,7p 504.893.497.250,56
YKYIIHO: 6.088.717.845.927,40 5.436.037.782.425,14
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CTAIBE HAMEHCKHUX JEBU3HUX PAYYHA KOJU CE BOJE Y HAPOJAHOJ BAHIIU CPBUJE

Y XuJbaJaMa JuHapa - no cpeameM Kypey HBC

HA3MB PAYYHA ) jalﬁii'yzigé 31.12.2017roxune rfnl“' llj'yz%lyel; 31.12.2016rommne
HameHck# 1eBU3HU padyH 1.696.828,33 201.028 1.415.210,93 174.739
HentpanHor peructpa, nemnoa u
KIIMPUHTa XapTHja o BPEIHOCTH®
Lentpamuu perucrap, Aemo u 1.880.000,00 222.729 2.000.000,00 246.945
KITUPUHT XapTHja O] BPEIHOCTH
Al Beorpan - 'apanthu QoHx -

HAMEHCKHM pPadyH - HAMEHCKH
(bOHIl**
YKYIIHO 3.576.828,33 423.757 3.415.210,98 421.684

* JleBM3HA CpPe/ACTBA 4JIAHOBA 32 TProBam-€ XapTHjaMa 0Jf BPeIHOCTH
** Ooase3nu geno3ut y EYP koju wianosu yniahyjy npuwinkom yuinamemwa y LlenTpannu perucrap.

12. KAIINTAJ

a) OCHOBHM KanuTaJ

OcuoBuu kanurtan Llentpanaor perucrtpa nHa man 31. nenem6Opa 2017.u 2016. rogune u
BJIACHUYKA CTPYKTYpa cy cinenehu:

31. nememoap 2017.

Axyuonap u npoyenam yvewhia AUHApa

Peny6muka Cp6uja -100%

31. nenemobap 2016.

OCHOBHHU KanuTaa OCHOBHHU KanmuTaja
Y XuJbagama Bbpoj yxmbagama Bbpoj
aKkumja JAMHapa aknmja
165.870 16.587 165.870 16.587
165.870 16.58" 165.870 16.58;

Homunanna Bpeanoct mo akinuju uzHocu 10.000 nunHapa, akuuje cy OoOMYHE ca MpaBOM
yIpaBibama. L{eHTpaiHu perucrap je aKimoHapcKo APYIITBO YHjUM CE aKIijama He Tpryje Ha

Oep3u.

VY cknany ca 3aKOHOM O TPXKMIUTY KaluTajla yJaeo Ip)KaBHOI KaluTajga He MOXe OUTH MamU
on 51%. HoBuanu neo ocHoBHOT KamuTtaia LleHTpamHOor perucrpa HE MOXKe OMTH MamH O
750.000eBpa y AMHAPCKO] MPOTUBBPETHOCTH 110 3BAHUYHOM CPEAHEM KypCy Ha JIaH yIjarte.




HAIIOMEHE Y3 ®UHAHCHUJCKE N3BEIITAJE
31.12.201 fonune

0) Ocraau KanuTaj

Octanu xanutan LeatpanHor peructpa Ha gan 31. genem6pa 2017.u 2016.roguHe M3HOCH:

31.neuembap  31.nenemobap

2017. 2016.
24.308 24.308
24.308 24.308

Ocranu KanuTall npeacTaBiba BPEAHOCT onpeMe npeHete LleHTpanHoM peructpy ox cTpaHe
Haponne 6anke CpOuje 6e3 HagokHane, a y ckiangy ca wianoMm 260. mperxogno Baxeher
3aKkoHa O TPXKHUINTY XapTHja O BPEIHOCTH U IPYruX (PUHAHCHjCKUX HHCTpyMeHara (KOju je
BaXHO 10 JaHA MOYEeTKa MpHMEHEe 3aKOHAa O TPXKHUILNTY XapTHja OF BPEIHOCTH WU APYTHX
¢duHaHCHjCKUX HHCTpyMeHarta objaBibeHor y (,Cyxbexom riacauky PC* 6p. 47/2006),
mpeMa KojeM JaHOM OCHUBama LleHTpanHor peructpa, LlenTpamHu perucrap npeysuma cBy
JOKyMEHTAllMjy KOja Ce OJHOCH Ha IIOCIIOBE ca XapTHjamMa O] BPEAHOCTH, ONpeMy MU
nHdopmannonu cucreM Hapomne Ganke CpOuje, kao u 3amocieHe y Hapomnoj Ganim
CpOuje Koju cy OBe IMOCIIOBE 00aBJbalH JI0 JJaHa OCHUBama [leHTpaiHOT perucTpa.
Hagenenn u3HOC KanuTana HUje PerucTpoBaH/ymnucaH y ATEHIHUjH 32 IPUBPEIHE PErUCTpe
Penyonuke Cp6Owuje, Hutr cy a0 31. nenembpa 2017.roauHe 110 OBOM OCHOBY €MHTOBaHE
aKmuje.

13. OIJIOXKEHE NOPECKE OBABE3E
y XiJbajiamMa JInHapa
31. neuemobap 31. neuembap

2017. 2016.
Onnoxxena nopecka o0aBe3a 0 OCHOBY 910 1.477
amopTH3anuje
OpnoxeHa nopecka CpeAcTBa 10 OCHOBY
HEeHCKOpHUITheHNX MOPEeCKUX TyOnuTaKa
OnsoxxeHa mopecka odaBe3a 910 1.477

Omnoxene nopecke obasese y uzHocy oj 910 xuspana nuHapa Ha gan 31. menembpa 2017.
rogune (31. neuembap 2016: 1.477xusbasa JUHApA) CE OJHOCE HA MPHBPEMEHY Pa3JIHKy
u3Mmel)y OCHOBHIIE TO KOjOj Ce OlpeMa M HeMaTepujajiHa yiaramba MPU3HA])y Yy MOPECKOM
OunaHcy ¥ M3HOCA 110 KOjUMa Cy Ta CPENICTBA MCKa3aHa y (PMHAHCH]CKUM M3BEIITajuMa.



HAIIOMEHE Y3 ®HUHAHCHUJCKE U3BEHITAJE
31.12.201 konune

OnnoxeHa mopecka ob6aBe3a yreplena je Ha cienehu HaYuH:

KmburoBoacTeeHa aMmopru3anmja (cagamma BPeIHOCT)

Pauyn 010 Camo cpencTBa Koja ce aMOPTH3Y]y)

Pauyn 011 Camo cpesicTBa Koja ce aMOPTH3Y]y)

4.410.661,57

Pauyn 012 Camo cpencTBa Koja ce aMOPTH3Y]Y)

2.674.774,34

Pauyn 014 Camo cpencTBa Koja ce aMOPTH3Y]Y)

Pauyn 022

Pauyyn 023

27.500.175,3*

NI oA wN

Pauyn 024 Camo HeKpeTHHHE KOje Ce BPEIHYjy M0 HabaBHO]
BPEIHOCTH)

8. Pauyn 029

4.308.473,96

| Kiburooacreena ocHosumna (1. + 2. + ... + 8

38.894.085,2§

[opecka amopTH3anyja (HeOTHHCAHA BPEIHOCT)

1. TI'pyma | (u3noc u3 obpacua OA-1)

2. I'pyna |l (u3HoCH 13 Kos0He 8 oOpacua OA)

14.123.465,66

3. I'pyma lll (u3n0CH u3 KosmoHe 8 o6pacia OA) 5.57.144,31

4. I'pyna IV (u3Hocu u3 konone 8 odpacia OA)

5. I'pyma V (u3Hocu u3 xosnonHe 8 o6pacua OA) 13.12€.437,13
Il Tlopecka ocuoBuma (1.+2. +... +5.) 32.826.047,10
OmnopesuBa npuBpeMena pasnuka (I. - Il. wm 11, - 1) 6.068.038,18
Croma 15,00%
Ons10:xeHa mopecka 06aBe3a/cpeacTBo 10 OCHOBY aMOPTH3aIHje 910.205,73

INPUBPEMEHE IIOPECKE PA3JIMKE

YKymnHe oj5105)KeHe opecke obaBese: 910.205,73
IloyeTHO cTam-€ O/IN10KEeHUX nopeckux odase3a 2016 1477.434,57
CMmameme 0J1I0KeHNX mopeckux odape3ay 2017 567.228,84

*KHJI/IFOBOZ[CTBCHa caJlalimkba BPpEOAHOCT OCHOBHHUX CpE€ACTaBa yMalbCHa 3a caJallllby BPECOHOCT Cpe€acTaBa 3a

KOj€ ce He 0OpauyHaBa Iopecka aMOpTH3AaIIH]a.

14. OBABE3E M3 IIOCJIOBAIHA

Yy XWbaJamMa quHapa

31 neuemoap 31 nenemoap
2017. 2016.
JloGaBspaun y 3eMJbH 805 1.136
Oo0aBese 3a BU3a KapTHILY 75 59
[IpuMmibeHn aBaHCH 70 218
950 1.413

[Ipoceunn kpenutHH nepuoa y HabaBmm poode je 8 mana. JlobaBipaun He 3apadyHaBajy Kamare.
LlenTpanHu perucrap ymnpapjba (PMHAHCHJCKHM PHU3MKOM Ca IMJBEM Jia OCUTYpa H3MHUPEHE
cBUX 00aBe3a rnmpema J00aBJbayrMa y OKBUPY YrOBOPEHHX POKOBA.

ObaBe3e mpema nob0aBpbauuMa y 3eMJbM Yy yKymHOM u3Hocy on 805 xwibama auHapa y
NOTIYHOCTH cy u3Mupene y janyapy 2018.rogune u nmajy cienehy cTpykTypy:
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onuc

Obaseze uz 2017. usmupene y 2018.

Tenexom CpOuja 244.013,16
Beorpazacke enekrpase 123.264,18
Enexrpomuctpubynmja beorpan 107.988,23
Humnoc 86.100,77
HBEC 74.333,15
JlanuBa 49.366,80
JlyHaB ocurypame 30.992,41
JKII I'pancka unctoha 24.240,34
MOHTHHI MOHTaXxa 18.507,54
Hakcu Takcu 18.914,00
Job 9.600,00
Jlazapesuh & Ilpmmh 7.650,00
BonoBoj 1 kaHanu3zanuja 6.725,24
Munres cepBHC 2.843,71

YKYIIHO:. 804.539,53

[Ipomene na pauyHuMa pesepBucama y mocMarpanoM 1nepruony oune cy cnenehe:

Yy XHJbaJamMa quHapa

T pOmKOBHM 1yrOpOYHHUX PE3EPBUCABA 2017. 2016.
PesepBucama 3a HakHa/IE U Ipyre oeneduimje 0 0
3a10CIEHNX

PesepBucame 3a cyicke CopoBe 2.354 2.354
YKynHo: 2.354 2.354

Hentpamau perucrap je y 2016.roguan U3BpIIMO pe3epBUCABE CPECTaBa IO OCHOBY PaIHOT
criopa, jep ce OYeKMBAaO 3aXTeB TYXKHMOIA 32 HAKHAJy IUTeTe 3a HeucriaheHe 3apazae 300r
otkasza PamoBany CrojanoBuhy. ¥V Toky 2017.ronuHe HHje OMII0 TpOMEHA HA pe3epBHCABIMA,
jep je 13.09.2017BpxoBuu Kacaimonu cya goHeo Pemreme PeB 2 905/2017kojum ce ykuaa
npecyna Anenaronor cyna y BI'J] 6poj I'x1-5761/13 @ 25.05.2016roquue y craBy 1. u 3.
u3peKe u mpenMeT Bpaha ncToM cyny Ha IOHOBHO cyheme, 1ma ce He MOXKe MPOIEHUTH UCXOJ

CIiopa 1 ucIuiaTa mrTeTe. cDOpMI/IpaHO PpEe3CpBUCALC OCTaje [0 OKOHYama Criopa.

15. IIOPE3 HA TOBUT

a) KomnonenTe nopesa Ha 100UT

Texyhu nopecku pacxoau
OnsnoxeHu NOpecKH MPUXOIU-PACX 01U

VY nopeckom 6mnancy 3a 2017.roguny, LleaTpamau peructap je uckazao J0OHUT y H3HOCY O]

Yy XWbajiamMa JuHapa
3a roguny Koja ce 3aBpiiaBsa

31. neuemopa 31 nenemopa
2017. 2016.
(5.927) (8.514)
567 54
(5.360) (8.460)
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39.516.226,0@unapa, Tako na no 3aBpiiHoM pauyHy 3a 2017.roguny LlenTpannu perucrap
nMa ob6aBesy 3a Tekyhn mopecku pacxoj y usHocy ox 5.927.434,0Qmnapa. Llentpanan
peructap Ha gan 31.12.2017.roguHe HeMa HEWCKOpPUIINEHU TMOPECKH KPEIUT IO OCHOBY
Ha0aBKe OCHOBHHX CPE/ICTaBa U3 PAHUjUX T'OJMHA.

0) O0aBe3e M0 OCHOBY MOpe3a HA T00UT

y XmJbajiaMa JuHapa
31. neuemoap 31. neuemoéap

2017. 2016.
Texyhe obaBe3e 3a mope3 Ha 1006UT 5.927 8.514
VYiutahene akoHTanuje nopesa Ha 100UT 7.804 11.231
Pa3nuka nopesa 3a yniarty - -
Buuie ynnahen nopes 1.877 2.717

Bumie ynnahen nopes va noout y 2017.roguaun y uznocy ox 1.876.846,0Qmnapa Llentpanan
perucrap he KOpUCTUTH Kao MPETILIATY 38 HApEIHHU MEPUO.
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16. MOPHUXOJM IIO OCHOBY ITPOBU3UJA

y XHubaiaMa AnHapa
3a roguny Koja ce 3aBpuiaBa
31. neuemopa 31aeuemopa

2017. 2016.

[IpoBu3uje 1Mo ocHOBY:

- KYIOIIPOJIajHUX MOCJIOBA 3aKJbYICHUX BaH 19.000 20.670
PEryJIHCaHOT TPXKHIITA 33 aKIHje
- KyIOIPOJIajHHUX MOCIOBA 3aKJbyYCHUX BaH 1074 9.659
PEryJIMCaHOT TPXKHUIITA 32 OOBE3HHIIE
- KyIOIIPO/IajHHUX MTOCIIOBA 3aKJby4eHUX BaH 22491 24.264
pEryJIMCaHOT TPXKHIITA 3a XapTuje ox BpenHoctu PC
u HBC
- CeKYHJAapHO TProBame AUH.(DUH.HHCT. KOje je - -
uznana Peryonuka CpOuja
- IpeHoC ()MH.MHCT.M HOBLIA KaJla TPrOBambe CIIPOBOJIC

PC uwnun HBC Peno, Peotkyn 1.602 1.331
- KyIOTPO/IajHUX TIOCJIOBA 3aKJbY4YECHUX Ha 7.475 6.631
PErYJIMCAHOM TPXKHUILTY
- KyIIOTIPOJIajHUX TIOCIOBA 3aKJbyYEHUX Ha 470 1.426
PEryJIHCaHOM TPKUIITY-0JIOK TPAaHCAKIH]je 3a aKLuje

- OTBapame pauyHa JACTTOHOBAHUX XapTHja O]
BPEAHOCTH 570 330
- OTBapame BIIACHUYKOT pauyyHa XapTHja O 4.207 5 056
BPEAHOCTH

- IPEHOC XapTHja OJ1 BPEJAHOCTH MO0 OCHOBY YroBOpa
0 TIOKJIOHY, aKaTa cyJa U Ipyrux YroBopa U peliermha 4.058 5.360
- IPEKbHKaBamba [0 OCHOBY MPOAaje XapTHja O
BpeqHOCTH AKunoHapckor gonaa Pemmybnmuke Cpouje 864 343
- perucTpaluje eMucuje xapTuja o1 BpeIHOCTH 3.305 2.250
- KOPIIOPaTUBHUX aKTUBHOCTH 50.107 62.801
- OTBaparmba eMHUCHOHOT pavdyHa 650 680

- U3/1aBamba U 0OHaBJbaba CMAPT KapTHUIIA 2.510 2414
- OJIp>KaBama KJINjeHTCKE aIUINKAIHje 1.854 1.917
- KOHTpOJIe wiaHoBa LleHTpaiHOT perucTpa 1.470 1.530
- U3BOJM 32 HOBYAHE pavyyHe 3.939 4.140
- OCTaJIUX yciyra 6.845 6.291

132.491 157.093
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17. MOPUXOJM O I'OJUINILE YJIAHAPUHE
y Xubajiama quHapa
3a roauny Koja ce 3aBpiiaBa

31. neuemopa 31 aenem6pa

2017. 2016.
IIpuxonu o roguIlkbe YWiIaHAPUHE 12.360 12.840
12.360 12.840

18. MPUXOJM OJ UHBECTHUPAIA
y Xijbajama JuHapa
3a roauHy Koja ce 3aBpuiaBa

31. neuemopa 31 aenem6pa
2017. 2016.
IIpuxonm ox xamara 7.270 6.633
[Ipuxoau ox 3aTe3HUX KamaTa 402 807
7.672 7.440

[Tpuxonm on kamara ce OHOCE Ha Kamare Ha cpeicra jaeno3uta koja LleHTpanHu perucrap
UMa Ha padyyHHMa KOJ CBOjUX IIOCIOBHMX OaHaka CXOJHO YroBOpOM Jae(hHWHUCAHUM
MHTEpBaINMA.

19. OCTAJIM JJOBUIA U T'YBALIA
y XuJbajgama JuHapa
3a roauny Koja ce 3aBpiiaBa
31. neuemopa 31 nenemopa

2017. 2016.
IIpuxoan Mo oCHOBY KypCHHUX Pa3JidKa, HETO - 9
Pacxoau no oCHOBY KypCHHUX pa3iuKa, HETO 40 10

20. TPOHIKOBHU MATEPHJAJIA
y XHubaiaMa AuHapa
3a roguny Koja ce 3aBpuiaBa
31. neuemopa

2017. 2016.
I'opuBO 1 eHepreHTH 3.152 2.476
TpomkoBH KaHIENAPHjCKOT MaTepHjajia 1.015 1.385
TpolKoBH pe3epBHUX JEIIOBA 97 -

4.264 3.862
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21. TPOIIKOBH 3APAJIA, HAKHAIA 3APAJIA U OCTAJIN JIMYHU PACXOAU

Y XHibajamMa AuHapa
31.nenemopa 31.menem6pa

2017. 2016.
TporkoBu OpyTo 3apaja 1 HaKHaja 3apaaa (HeTo ca 47.468 50.637
HOPE30M U JIOTIPUHOCHMA Ha TePET 3aI0CICHUX) 10
yMamey U3HOCa Koju je yrmaheH y Oyner
TpomkoBu IONpUHOCA HA 3apajie U HaKHAJIe 3apajia 8.498 9.064
Ha TEpeT IOCIO0IaBIa
TpomKkoByM HaKHAa II0 YrOBOpUMa 1.305 381
TpomkoBy HakHaJa WIAHOBHMA YIIPABHOT 0100pa 3.933 3.521
Ocranu TMYHU pacXxou U HaKHAJe 4.519 4.074
65.723 67.677

IToueB ox 01.11.2014roaune 3apane 3anocieHuX y LleHTpalHOM perucrpy Cy cMameHe y
CKJIagy ca 3aKOHOM O TMpHBPEMEHOM ypehuBamy OCHOBMIIA 3a 0OpadyH M HCIUIATY IUIaTa,
OZIHOCHO 3apajia U JIPYTUX CTAIHHX MPHMama KOJ KOPHCHHKA jaBHUX cpencrasa (,Ci.riaacHuk
PC*, 6p.116/2014)u y ckiany ca oBuM 3akoHoM llentpamuu peructap je y 2017.roaunu
ytatio y Oyuer Penyomuke Cp6uje uznoc ox 4.997.831,54mnapa (436.989,61m0 ocHOBY
CMamemha HakHa/a wiaHoBa YmpaBHor oxbopa u 4.560.841,93mHapa mo OCHOBY CMamema
3apa/ia 3aMoCiIeHHUX).

22. IOCJOBHH PACXOIHN

y XiJbazama JuHapa
31.nenemopa 31.1enemopa

2017. 2016.
TpolkoBH 3aKynTHUHA 14.510 15.924
Tpomxosu IITT yciryra 3.513 3.709
TpomkoBH oApKaBamba 4.377 2.859
TpomKOBH OCTaIuX yciyra 481 498
TpouikoBu amopTH3anuje 13.065 12.585
TpomKkoBU pe3epBUCaba - 2.354
TpomkoBy HENPOU3BOIHUX YCIIyra 5.900 5.456
TpomkoBH penpe3eHTanyje 750 531
TpOmIKOBH IIIATHOT IPOMETA 1.122 1.115
TpomkoBu ocurypama 1.002 1.110
OnprxaBama/XUrujeHa HoCIOBHOT IPOCTOpa 586 441
31paBCTBEHH MPETIENN 3aIOCIECHUX 389 469
YnaHapuHe NOCIOBHUM yIpyKeHHUMa 1.818 1.449
TpoimkoBu nopesa 678 451
Ocranu HeMaTepHjaTHH TPOIIKOBU 685 1.728
TpoImKOBH CIIOH30pPCTBA 150 150
Vnnara cpeacrasa 1o OCHOBY CMambemba 3apaja 4.998 5.260
Ocrann HEeMOMEHYTH pPacxoiau 60 20

54.084 56.109
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23. JIOBUT -3APAJIA 110 AKLIUIHN

24.

y XujbajiamMa JuHapa
31lnenembap 31.nenembéap

2017. 2016
JoduT npe aiopesuBama 32.800 50.611
Ilopes na goéuT
ITopeckn pacxon nepuona 5.927 8.514
Onnoxxenu nOpEeCcKU pacx0u Mepuona 0 0
Onnoxxenu nOpEecKU NprUx0Iu NEepUOIa 567 54
Hero no6ut/ryourax 27.440 42.151
3APAJIA IO AKLIUIA
J1oOuT KOju mpUnana &uOHapUMa 27.440 42.151
[Tonnepucanu npocedHu OpOj OOUIHUX AKIHjA Y
OnTHIAJy 16.58: 16.58:
OcuosHa 3apana no akuuju (PCJ no akuuju) 1,65 2,54

ONHAHCHUJCKHA UHCTPYMEHTH

Ha nan OunaHca crama CTeneH 3ayKeHOCTH je pukaszaH y cienehoj Tabenu:

Crenen 3anyKEHOCTH 2017. 2016 .
1. Iyropouna pesepBucama 2.354 2.354
2. Jlyropoune gaBese 0 0

3. Kparkopoune chasese 1.788 2.064
4. Vxynue tasese (1+2+3 4.142 4.418
5. YKynHa HMOBHHA 340.988 335.466
6. Crenen 3any:xenoctu (4/5) 1,21% 1,32%

24.1.YnpaBbame PU3MKOM KannuTaaa

24.2.

He moctoju ¢popmanam okBUp 32 ypaBibamke pU3UKOM KanuTana. L{nsb ynpasssama KanuTanoMm
je na lenrpanHu perucrap 3ampXu CHOCOOHOCT A H&CTABH cA CBOJUM MOCIOBAHEM Y
HEQrpaHUuYEHOM TepuOny y NpeIBUbUBOj OyayhHOCTH, Ka8KkO OH O4yBAO QITUMATHY
CTPYKTYpY KaUTAIA Ca IUJHEM [ CMAKHU TPOLIKOBE KAMUTATA M UICTOBPEMEHO MAaKCUMH3UPA
noBehame npodwura.

Kamuran ce mpatn Ha OCHOBY KOe(HIIMjeHTa 3ayKEHOCTH, KOjU CE€ M3padyHaBa Kao OJHOC
HETO JAYroBamba U HEroBOT YKYITHOT KaluTala.

HumeBn ynpaB/bamba (PUHAHCHjCKUM PU3HKOM

[TocnoBame je W3MOKEHO pa3sNUUUTHUM (pUHAHCHjCKUM pu3iuMa. OBH pU3NIHU  YKIBYUY]Y
KPEIUTHH PU3HK, PUHK JIMKBUIAHOCTH U TPXKUIIHU PU3UK PH3HK O] IPOMEHE JIEBU3HUX
KypceBa. LleHTpamHu perucrap He KOPUCTH JEpPHBATHBHE (PMHAHCH]CKE WHCTPYMEHTE HUTH
npyre obnnke oOe30ehema o1 OBUX PU3WKa KOjU Ce TI0jaBibyjy Ha (PMHAHCH]CKOM TPXKHILTY Ha
kome LleHTpanHu perumcrap mociyje ¥ YriaBHOM ce (pokycupa Ha KPEOUTHH PHU3HK, PU3UK
JMKBUHOCTU M BAIYTHU PH3UK M IOCTYIa OJf ClIydaja 1O Cllydaja ca IIMJbEM YyMambemba
ryouTka.
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24.3. Tp:xxumHu pu3uK

[TocnoBHe akTHUBHOCTH LleHTpamHOr perucrpa NMpUMapHO Cy HU3pakeHe y (QHUHAHCH)jCKHM
pU3UIMMa O] IPOMEHA y JEBU3HUM KypceBUMa. M310)KEHOCT PH3HKY O] IPOMEHE JIEBU3HUX
KypceBa ce Mepu KopuihemeM aHanu3e oceT/buBocTH. Huje Omito npomMeHa y HauMHYy Ha KOjU
ce yOmaxaBa U MEpH OBaj PH3HK.

24.4 Pu3nk o1 NpoMeHa 1eBU3HHUX KypceBa

Pusuk ox mpoMeHa IeBM3HHMX KypceBa HCIIOJbaBa YTHUIA] Ha IMO3MLIUJU (DUHAHCH]CKUX
MHCTPYMEHATa, KOje Cy U3paKEHEe Yy BaIyTH Koja HUje (YHKIHMOHATHA (M3BELITajHA) U MO
npupoau cy MoHetapHe. Ca ctameM Ha jaH 31.12.2017roauHe HHMje OWIIO HEpeaTn30BaHUX
CTaBKH M3PAXECHUX Y CTPAHO] BAIYTH, IIa CAMUM TUM HE TTOCTOjU PU3HK O MPOMEHA JEBHU3HIX
KypceBa.

24.5. KpeauTHH pU3MK

KpenutHu pusuk ce OgHOCH Ha PU3UK Ja Ipyra yroBOpHa CTpaHa HE U3BPILIHU CBOjE yrOBOPEHE
obaBe3e, IITO OM Kao pe3yiTaT uMaio ryourak 3a LlenTpanuu perucrap. LlenTpannu perucrap
nociyje BehHOM ca OHUM MPUBPEIHUM CyOjeKTUMA KOjU UMajy 100pY KpeIuTHY UCTOPH]Y.
3a mpoueHy KpeauTHE CIOCOOHOCTH ApYre YroBOPHE CTpaHe, KOPHUCTE C€ jaBHO JOCTYIHHU
(hMHaHCHjCKY U3BEILITAjU U COTICTBeHA 0a3a mojjaTaxa.
Uznoxenoct LleHTpanmHOT perucTpa W KPEOUTHH PEJTUH3M JPYTrMX YrOBOPHUX CTpaHa ce
KOHTHHYHMPAHO IIpaTe, ¥ Ha Taj HAYMH ce oMoryhaBa MHHUMH3HMpame pU3MKa O]l HeHaIulaTe
notpaxuBama. [loTpaxknBama Koja ce o0enomamyjy y OBUM (DHMHAHCHJCKMM H3BEIITajuMa,
OCJIMKaBajy NPHUPOJAY IOCIOBHUX AaKTUBHOCTH, (OKyCHpaHy Ha peJaTHBHO Maiuu Opoj
kiaujenata y Cpouju. KpeautHu pusnk 3a oBa MOTpaKMBamka je OTpaHUYEH 300T Tora MITO Cy
Jpyre YrOBOpHe CTpaHe 100po MO3HATH KIIMjEHTH Ca BUCOKUM KPEITUTHUM PEjTUHIOM.
VY nowoj Tabenu je mpukazan Owianc 10 Hajehux nQykHHWKa Ha JaH OWJIaHCA CTamba Kao H
BUX0Be yruiare koje cy m3Bpurmiu 10 09.02.2018roaune:

Yy XWbajamMa quHapa

PE/J. BP. YJIAH HEHTPAJIHOI PETUCTPA CAJIIO Yl(;IéJI &Tgoﬁlg
1. ,Unicredit bank Srbija a.n. beorpan 1.617.893,7 | 1.617.893,7
2. Kowmepnujaina 6anka a.ji. beorpan 1.529.814,4 | 1.529.814,4
3. »,CAPITALONE" a.n. Beorpan 1.026.710,05 1.026.710,05
4. .Banca intesa4.n. beorpan 624.517,80 624.517,80
5. Bojsohancka 6anka a.1. Hosu Can 555.504,74 501.645,50
6. »TANDEM FINANCIJAL" a.n. Hou Cap 552.734,66 26.333,98
7. Penry6iinka CpOuja — AKiimoHapcku GoHT 549.402,76 506.678,40
8. Ympaga 3a jaBHH JIyT 508.466,00 508.466,00
9. AMUK 0Ganka a.i1. beorpan 413.628,7 413.628,7
10. ,M&V Investments a.n. beorpan 398.457,8 398.366,0
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24.6. Pu3uK JUKBUIHOCTH

Lentpanau perucrap yrnpasiba JUKBUAHOIINY TaKO MITO OAp)KaBa MOTpeOaH HUBO HOBYAHUX
pe3epBH, AaHTAKOBAHMX CpEACTaBa Kao W pe3epBUCcama 3a JaTe IulacMaHe, Tako UITO
KOHCTAaHTHO TIpaTH NPOTHO3MpAHE W CTBAapHE TOKOBE T'OTOBHMHA, Ka0 W pOKOBe nocrieha
¢buHaHCHjCKUX cpesicTaBa (uiacMaHa) u obaBesa.

24.7 Ilopecku pu3uiu

IMopeckn 3axonm PenmyOmuke CpOuje ce 4ecTo pa3iIuuMTo TyMade U TPEAMET Cy YeCTHX
u3MeHa. Ilepuon 3actapenoctu nopecke oOaBe3e je MET roJuHa, OJHOCHO Yy POKY OA IHeT
TOJMHA O] Kaja je o0aBe3a HacTaia, MOPECKH OPTaHW MOTY BPIIUTH KOHTPOJY HCIIPaBHOCTH
o0OpadyHa nopesa.

25. CYJACKH CIIOPOBHU

[Mpotus LlenTpanHor peructpa ce Boau oxpehern 6poj CyICcKHUX CIiopoBa MO0 OCHOBY KOjUX Ce,
Ha OCHOBY aHajH3€ pAacIoJIOKUBE IpaBHE JOKYMEHTaluje W MHopMaiuja JOOHjeHHX O]l
PenyGnmuukor jaBHOT mpaBOOpaHMIIAINTBA, AHTAKOBAHOT aJBOKATa M 3allOCICHUX y MPaBHOM
CEKTOpY, HE OYeKyje J1a MOT'y HacTaTu MeTepujaiHu ryounu 3a Llenrpanuu perucrap. 3a paanu
cnop ca PanoBanom CrojanoBuhem llentpanau peructap je 2016. roamne u3BpIINO
pe3epBHcame CpeICTaBa.
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Cyacku cniOpOBH y KOPHCT:

CYACKH CIIOPOBH

Hema cyzckux criopOBa KOju c€ BOZIE y Halty KOpHCT (CyJICKH COpOBH y KOjuMa cMO Tykuian) Ha nan 31. nenembap 2017 .rogune.

Cyacku cnOpOBM HA TEPET:

P. 6p. Tyxunan IpaBuu 3acTynHuk |Bpoj npeamera Cyp, IIpeamert ciopa TpeHyTHO cTame IpoueHa ucxoga
[[pBOCTeNneHU NOCTynaK
Cyna je nana 19.06.2014. i
. roJMHe JOHEO l'lpecy,ay € OKOHYaH IMO3UTHUBHO.
Jyropemenuja Tyx6a pagu KOjoM C'?‘ oJ6uja Tyk6eH! VMajyhu y BULY CTOKEHOCT
babpuka JieKoBa aj HAKHaJle [ITeTe SaxTes 1yxuiala y HeN0CTH, ipe imeTa criopa He MOXKEMO
3peraHHH - y re ce Tyxxuony o6aBe3yjy aa NPOLLEHNTH HCXOA
cTevai AnBokaTcKa [IpUBpESHH CY Y Ty»xeHUM HaKHaje
1. WA KaHLeapuja M-553/13 TPOLIKOBE NApHHYHOT IPyrOoCTeNneHor NOCTYIKa,
»Luxol farmacija“ foo| Jlasapesuh & Ilpmuh 3pemaHuHy Bpeanocrt criopa MoCTymnKa. QI MOXeMO Jja NOTBPJAUMO
3 ia IpaBHU apryMeHTH Ha
PErbaHiH 1 12.226.909.817,10
»,Penpharm“ noo cTpanu LIPXoB cBakako
3pewaHuH. AWHapa [pexuz ZOCTymfa 36or MOCTOje U Jia je 110 HaIleM
ramema AreHyje 3a
pyBaTU3ALH]Y. MUIL/beY NPBOCTENEHA
npecyaa 3aKOHHTa.
Tyx6a paZiu HEOCHOBaHOT WMajyhu y Buny daszy
[locTynax je je y TOKy mnpe
oborahema U HaKHa/Jle ITETE n m;y e HJI/HV][ Cy OMy bea MOCTYIKA He MOXKEMO
A PHUBDEA yA y MPOLEHHUTHU UCXOJ CITOPa,
Tyxunaw;: lophos ABOKATCKa II- IllpuBpennu cyny Beorpazy. M cMaTpaMmo ja
2. KaHLleJlapuja
WHKermepHHT 100 | Jlazapesnh & Mpuuh| 1360/2014 Beorpagy Bpepgnoct cniopa mocToje mpaBHU
Beorpag 142.293.264,52 Z:ssg;;:::ﬂiﬁg;f y pesu ApryMeHTH Ha CTpaHU
JHUHapa L1PXoB.
[TonuiTaj 0TKa3a yroBopa o pa, He Mo>xeM0 NpOLeHUTH
Moc.6p. 21. IT1-| [IpBU OCHOBHH cyAy ) yroBopa o paity Jlonera npecyaa pot
AJBoKaTCKa IAnenanuonor cyaa x1- MCXO/[| CIIOPa, alu
. ABOKATCK: 916/10 Beorpaz 5761/13 01 25.05.2016.  [cMaTpamo Aa
> Panosan Crojanosuh KaHuegapma h Ik 1 6p BpeHocT cniopa ro/iMHe KOjoM ce NperHadyje [IOCTOje IPaBHU
JlazapeBuh & [pwu 5761/1é npBoCTeneHa npecysa, Tako @APTYMEHTH Ha CTPaHHU
AnesanyoHu cyay / IITO ce MoHMIITaBa pellerbe [LIPX0B.
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P. 6p.

Tyxunan

[IpaBHU 3aCTYyNHUK

Bpoj npeameTta

Cyn

IIpeamer cnopa

TpeHyTHO cTame

IIpouena ucxoga

Beorpany

LleHTpaJHOT perucTpa o
o0TKa3y Yrosopa o pagy
PanoBany CtojaHoBuhy U
HaJaxe ce llenTpasHOM
perucTpy Aa HaBeZ,eHor
3alocJIeHOT BpaTH Ha paf,.

HagokHaja cyckux
TPOIIKOBA HA TepeT
LleHTpaJIHOT perucrpa y
nsHocy of 597.750,00
\muHapa + 51.000,00 fuHapa
(ApyrocTeneHu NOCTyIaK).

[Ipecyny AneslaliioHOr cy/ja
LleHTpa/IHU perucrap je y
MOTHYHOCTH U3BPILHO
MJIATUBILY CY/JCKe TPOLIKOBE
1 ynyhuBaweM ObaBeliTeha
0 MOHY/M 3a 3aK/byYHBatbe
IAHeKca yroBopa o pajy.
LleHTpa/IHU perucrap je
npuMuo ojrosop PajjoBaHa
CtojanoBuha sa He npuxBaTa
noHyhenu AHekc YroBopa o
pazy v noHyheHo pagHO
MecTo.

LleHTpa/IHU perucrap je
\mana 15.07.2016. roaune
rnoJHeo peBU3Hjy BpxoBHOM
KacallMOHOM CyAy Ha
npecyay AnesalMoOHOT cy/a.

/lana 13.09.2017. BpxoBHU
KacallMOHH Cy[| JOHEO
Peuierwe PeB2 905/2017
KOjHUM ce yKH/ia pecyja
\AnenanmoHor cyaay bI'/j
6poj I'x1-5761/13 of,
25.05.2016. roguHe y cTaBy
1. u 3. U3peke U npegMeT
Bpaha ucToM cyay Ha

MOHOBHO cyheme.
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P. 6p. Tyxunan IlpaBHu 3acTynHuk |Bpoj mpeamera Cyn, Ilpegmer ciopa TpeHyTHO cTame IpoueHa ucxoaa
02.02.2017. roauHe mocsaTt
0ArOBOD Ha TYXOY.
[lapHUYHY NOCTYNaK - TY»6a paju Jle MU HO 0CHOBAHO Y
Pouuiurte oapxkano 25.10.17.
HaKHa/le LITeTe U3 PaJHOT OJHOCA .
AnBokaTcka lpsu ocHoBHM CyA A paa A U noHeTo Pememe kojum ce A€/1Y KOJU ce OgLHOC” Ha
4. PagoBan CtojanoBuh KaHlLesJapHja 2I11-6p.117/17 y beorpany anaxe LPXoB-y aa focrapy [1aKHAAY USTYD/bEHE 3apane
Jlazapesuh & Mpumh 06pauyHCKe JUCTe 3a TY’KHOLa 33 TEPUOA
BpeaHocT criopa YIOpeHOT pajHuKa U fa ce [HE3ANOCIEHOCTH (ampu-
12.614.623,73 nunapa M3BPIIK J10/1ATHO cenrembap 2005. rox)
BerTayere. HoBo pouuure
3aka3aHo 3a 16.01.2018.
3axTeB 3a IPEHOC aKliyja
usgasaona ,Jlyka beorpan” a.n. ca
AnBoKaTcka Hecar/laCHMX aKIMOHAPa Ha |y uo crenepy nocynax y  [PAZH Ce 0 yIIPAaBHOM CTIopy
JIyKa Beorpa,a an KaHuenapI/Ija 18y 10802/16 YI'IpaBHI/I cyay HaBeeHOT U3aBaolla, 6e3 TOKy. Kojy[ HeMa BpeJHOCT cropa.
5. AR o1 01.08.2016. nmahama, y CK/I1a/ly ca yCBOjeHUM CMaTpaMo Jia cy npaBHU
Beorpa, KapanoBuh & Beorpa,
pan p roquHe pany VIIIP-oM. L[IPXOB noJHeo 0AroBOp Ha  [aprymeHTH Ha CTPaHK
H h A
HKOJIN Bpeawoct ciopa TYX0y [leHTpasHOT perucrpa.
/
Tyxunan Tpakv NOHULITEHE
peuewa LIPXOB-a, 6p. 3298/16-22
07,29.06.2016. roauHe, KOjuUM je
YCBOjeH 3aXTeB 3a IPUHYHU Pajiu ce 0 ynpaBHOM cnopy
AABOKaTCK'a 18V 11428/16 OTKyN aKuuja n3gasaoua ,AUK [IpBOCTeneHu NocTynak y éom HeMa BpeJJHOCT CIopa.
6. 3opan Jlowen KaHUENApH]a | )96 089016, | O MPABHMCYAY | Gamka“aa. Beorpasnspahamey [ brymena na eTpan
Kagsggiﬁg & rosuHe Beorpany npebhalime crame 'Il__l;)c(é)f MOAHEO OATOBOP HA |10 ia nor perucTpa.
BpezHocT criopa
/
Tyxuay Tpaky NOHULITEE Pajiu ce o ynpaBHOM criopy
_ - HpBOCTel’IeHI/I nocrynaky KOjI/I HeMa BpeJHOCT CIiopa.
pewewsa LIPXOB-a, 6p. 3298/16-22
; Appokatcla 26 ¥ 13204/16 YnpaBHH CYAY 071 29.06.2016. roauHe, kojum je | °O*Y" CMaTpamo 212 cy npasHu
7. Muse JlamjaHoBuh KaHIleJlapuja 07,26.09.2016. Beorpas b ’ ’ ApryMeHTH Ha CTPaHH
Jlazapesuh & IMpumuh roJuHe paay YCBOJEH 3aXTeB 3a NPUHyHN — LIPXOB noaHeo 0AroBOP Ha  j1opna nkor perucrpa.

OTKyI akyyja usgasaoua ,AUK
6aHka“ a.n. beorpas u Bpahamwe y

TYX6Y.
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28.107.000,00 puHapa

MpPaBHOCHAXKHOT OKOHYarba
MOCTyNKa y npeAMeTy 6poj

9114313/10

P.6p. Tyxunan IlpaBHu 3acTynHuk |Bpoj mpeamera Cyn, Ilpegmer ciopa TpeHyTHO cTame IpoueHa ucxoaa
npebhalime crame
BpezHocT criopa
/
Tyxuay Tpaky NOHULITEE
1.Mupocnas Huh pewesa LPXOB-a, 6p. 3298/16-22
2. Muoapar 07,29.06.2016. rofuHe, KOjuM je Pajiy ce 0 ynpaBHOM CIOPY
1 CBOjeH 3aXxTeB 3a IPUH HU HpBOCTeHeHI/I NOoCTynaky KOjI/I HeMa BpeJHOCT CIiopa.
Crojanosuh Anpokatcka 7Y 16448/16 og yeBojer sax o CaTpamo za ¢y TpaBHK
. YnpaBHu cyny OTKyI akuyja usgasaoua ,AUK y y
8. 3. Munan KaHIleJ1apuja 06.12.2016. Beorpa 6anKa“ a1 Beorpas u Bbahame ApryMeHTH Ha CTPaHU
: Jlazapesuh & [Mpumuh roJuHe pay A paj 1 Bp Y |UPXOB noatieo oarosop Ha LleHTpa/IHOTr perucrpa
CrojaHoBuh npebaiibe cTarbe TyxK6y. '
4. Mupxko BpeaHocT criopa
CrojanoBuh
/
HcnpaBka ynuca
W MMmajyhu y Bugy dpasy
IV-H-4642/05 dAKIIMOHAapa eMHUTEHTa ,,KepaMHKa TpeKuz NOCTYIKa 04 [OCTyIKa He
Keramika metalkoop* a.A. Kamuxa MO2KEMO MPOLEHUTH
26.09.2008. roguHe
9. Kocoscka [IpaBo6paHUIALITBO IV-11-10173/07 [IpuBpenHu cyn bra MCXO0/, criopa, alu
MuTpoBuIa 0/ 26.09.2008. (KEpa.MI/IKa aj Kammwkay |cmarpamo sa moctoje
rojuHe BpeamocT cropa crevajy) MpaBHU apryMeHTH Ha
ctpaHu L[PXoB.
100.000,00 gunapa
On6ujeH Ty>k6eHU 3aXTeB,
YTBpheme /IOHETO JOMYHCKO pelllerbe 0
K . XXV-11-2283/05 pb I OyeKyje ce MpaBOCHAYKHOCT
eramika POLIKOBHUMA IIOCTYIKa,
10. meta'l,koo “Beorpan [IpaBo6panunamtso | o4 11.07.2005. | [TpuBpennu cyn bry BpenHocT ciopa OCTyNAaK HaraTe pellietba O MOBJIAYEHY
b b roaue 500.001,00 auHapa TPOLIKOBA y TOKY ryGe.
(Ty>x6a je noBy4yeHa)
Cnop y Be3u ca JII1 Pubapcko
ra3MHCTBO U WMajyhu y Buay dasy
YTBpheH)e HenpeHolemheM al{uuja Ha MOCTYyIlKa He
Bophesuh Tomucas M-8941/10 BJIACHUYKH PavyH TY>KHOLA. MOXKEMO NPOLLeHUTH
11. H C [IpaBo6paHUIALITBO [IpuBpeanu cyg brp BpenHoct cnopa [Ipexu/, NOCTYIKa O MCXO/ Criopa, aau
us tosor Laja 1-4313/10 30.09.2010. roauHe, a0 cMaTpaMo Jia MoCToje

[paBHU apryMeHTH Ha
ctpaHu L[PXoB.
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P. 6p. Tyxunan IlpaBHu 3acTynHuk |Bpoj mpeamera Cyn, Ilpegmer ciopa TpeHyTHO cTame IpoueHa ucxoaa
MMmajyhu y Bugy dpasy
YyHuaba On6ujeH Ty>k6eHH 3aXTeB MOCTYIIKa HE
Kacanuia YKusomu 2211.9788/10 8 npema L[P. MOKEMO IIPOLIEHUTH
12. B H 6 P llpaBo6panuamTeo | ox 15.04.2010. | lpuBpeanu cya bra Bpeanoct cniopa MCXO/J1 CTIOpa, aJIn
u3 Bpwayka 6ame rouHe 100.000,00 gusapa Y ToKy mocTynax mo xaiabu |cvarpamo aa nocroje
’ [TyHona. [paBHU apryMeHTH Ha
ctpanu L[PXoB.
HakHaza urrete 360r HEU3BpILEHA MMmajyhu y Bugy pasy
ymuca 3asore - Hegoctatak Mb  [[Ipekuz noctynka of MOCTyNKa He
N 28.11.2011. roguHe g0 MOXKeMO POLIEHUTH
,Trefline“ g.0.0. .
13. 5 [IpaBo6panumamrio | [1-4706/11 [IpuBpenHu cyn bra OKOH4Yatba cTevaja - ,Meaua [Ucxo[ cropa, anu
eorpaj BpeaHoOCT criopa 2“ moo koju je nyxuuk ,Tref [cMaTpamo zga mocroje
line“ m.0.0. [paBHU apryMeHTH Ha
1.162.500,10 guHapa cTpanu [[PXoB.
HakHaza mteTe 360T aKTUBUpamkbha Vmajyhu y Buy dasy
npeIMETHOr 3aJIOXKHOTI IIPpaBay [[IpBocTeneHu NOCTynak — MOCTyIKa He
l'[6p 3492/09 KOPHUCT ITOBEepHOLa IPBOTI pejla [BelTavyeme MO>XEeMO MPOLEHUTH
14. MusiojkoBuh 3opan | [IpaBo6paHUIalITBO OcHoBHU cya y Humy ymnuca Mcxo/, cropa, anu
IL. Bp. 1452/12 cMaTpaMo Jia ocroje
Bpeanoct copa paBHU apryMeHTH Ha
234.430,00 qunapa crpany L[PXoB.
Tyxuonu: Mmajyhu y Bugy ¢asy
[OCTyIKa He
1. Cphan [pyUBpeJHYU CIIOp MaJle BpeJHOCTH MOKEMO NPOLLEHHTH
Topoposcky, MpuBpeanu cyay |no 30.000 eBpa - Ty6a paju lpBocTenenu nocrynak —  [1CXOA Copa, atd -
Beorpap, ouekyje ce 3akasuBarbe cMaTpaMo Jia ocroje
AzBoKaTCcKa HaKHa/le IITeTe y BE3u Ca paBHU apryMeHTH Ha
. Beorpasay . HOBOT POYMIITA
15. 2. Hukouna KaHIleJapuja 25.11.739/2017 MPUHYIHUM OTKYIIOM aKIyja crpanu LIPXoB.
TonopoBcky, JlazapeBuh & [Ipmuh PKuto6aHat 400 Bpuary
[lhangumre

BpeaHocT criopa
790.669,43 nunapa
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BpenHocT ciopa

/

TYyX6Y.

P. 6p. Tyxunan IlpaBHu 3acTynHuk |Bpoj mpeamera Cyn, Ilpegmer ciopa TpeHyTHO cTame IpoueHa ucxoaa
Tyxunar: Tyx6a pagu HaKHaJie LITETe U Vmajyhu y By das
y [lpuBpenuu cyny yTBphemwa, Tpaxku ce MOHULITeHhe I HOC':)):HKayHe Y basy
MustyTus Jlexuh, AnBokaTcka 35.11.2762/2017 NpeHoca aKkiuja y NpuHyiHoM | PoocT on e OCTyIaK MOKEMO IIPOLEHUTH
16. Beorpaz KaHLeJapyja Beorpazy otkyny AUK BAHKE MCXOJ CrIopa, K
JlazapeBuh & [puuh B CMaTpaMo Jia 110CToje
PEAHOCT criopa MpaBHU apryMeHTH Ha
1.410.318,66 guHapa cTpann LIPXoB.
Tyxuay Tpaky NIOHULITEE
pewewa LIPXOB-a, 6p. 3298/16-22
07,29.06.2016. rofuHe, KOjuM je
YCBOjeH 3aXTeB 3a IPUHYJHU - Pajiu ce o ynpasHoM criopy
. : BOCTEIIE€HH IIOCTYyIIaK IKOJM HEMa BpeAHOCT CIIopa.
Tyxunan; AZIBOKaTCKa [11-4Y 18181/16|  ynpasuu cyay OTKYyN akuuja usaasaouna ,AMK T(?Ky Tynaky CM]anaMO A}i; o oam p
17 Kauleaapuia B 6aHka“ a.n. beorpas u Bpahamwe y ’
: Topoposuh /lane, LeJapuj o1 06.01.2017. eorpany PXOB ApryMeHTH Ha CTPaHU
lla6an Jlazapesuh & Mpumuh - npebarime cTame Il MO0/IHEO O/IrOBOP Ha [[eHTpATHOT peruCTpa.
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26. JOT'ABAJU ITIOCJIE JATYMA BUJIAHCA CTAIA
J10 nana npenaje punancujckux u3semraja 3a 2017.roauny HUje HAcTAO HUKakas a0rahaj

KOju Ou MOrao yruuaru Ha pearHOct ¢uHaHCH|ckuxX u3BemTaja LleHTpanHor perucrtpa 3a
2017.ronuny.

27. JEBU3HU KYPCEBHU

Cpenmn KypceBH 3a JeBH3€, yTBph)eHN Ha MeljyOaHKapCKOM TPKHINTY JAE€BH3a, IPHUMEHEHH 32
npepayyH JeBU3HMX MO3UIMja OMlaHca cTama y JIMHape, 3a [0jeluHe TJIaBHe BaylyTe Cy Omin

cnenehu:
31. nenemoéap 31. neuemoéap
2017. 2016.
usD 99,1155 117,1353
EUR 118,4727 123,4723
Jbummana Kuexesuh Ip AHa JoBaHoBuh
. ieally sianed
Jlupexktop pUHAHCH]CKOT U OTIITET Ana I[I/I.[,)C[(‘gy yslgned
CeKTopa Jovanovi¢ - 263067-15059617

263067-150 3??2-1201 8.03.21
5961735031 14:10:03 +0100

Beorpan, 27.02.2018roaune
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