
 

 

 

 

 

 

 

IEF d.o.o., Beograd 

Correspondent Firm of the RSM International Network 

 
 
 
 

CENTRAL SECURITIES REGISTRY, DEPOSITORY AND 
CLEARING HOUSE - BELGRADE  

Financial Statements for 2016 in accordance with 
accounting regulations prevailing in the               

Republic of Serbia 

and 

Independent auditor’s report 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 

 

  
 

 
 

 

 
 

 
 

 
TABLE OF CONTENTS 

 

 
 

 

 
 

Independent Auditor’s Report  ............................................................................................................ 1-2 

Financial Statements: 

Statement of Financial Position 

Statement of Comprehensive Income 

Statement of Other Comprehensive Income 

Statement of Cash Flows 

Statement of Changes in Equity 

Notes to the Financial Statements 
 



 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
RP 8/17 

 

 

 

INDEPENDENT AUDITOR’S REPORT  
ON FINANCIAL STATEMENTS 
 
 
To the Assembly of the Central Securities Registry, Depository and Clearing House a.d., Belgrade 

 
Report on Financial Statements 

 
We have audited the accompanying financial statements of Central Securities Registry, Depository and Clearing 
House a.d., Belgrade, which comprise the statement of financial position as at December 31, 2016, and the 
statement of comprehensive income for the year then ended, statement of changes in equity and statement of 
cash flows for the year then ended, and a summary of significant accounting policies and other explanatory 
information. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with the accounting regulations prevailing in the Republic of Serbia, based on the Law on Accounting and for such 
internal control as management determines is necessary to enable the preparation of financial statements that 
are free from material misstatement, whether due to fraud or error. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our 
audit in accordance with International Standards on Auditing. Those standards require that we comply with 

ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the 
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of 
the financial statements in order to design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made 
by management, as well as evaluating the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion.  
 
 

 

/continues on next page/ 
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/continuation/ 

Opinion 

In our opinion, the financial statements present fairly, in all material respects, the financial position of Central 
Securities Registry, Depository and Clearing House a.d., Belgrade as at December 31, 2016, and its financial 
performance and its cash flows for the year then ended in accordance with accounting regulations prevailing in 
the Republic of Serbia, based on the Law on Accounting. 
 

 

Report on Other Legal and Regulatory Requirements  

 
In accordance with the Law on Accounting of the Republic of Serbia, Central Securities Registry, Depository and 
Clearing House a.d., Belgrade is responsible for the preparation of the accompanying annual business report. Our 
responsibility is to express an opinion on consistency of the annual business report with the financial statements 
for the same year. In this regard, we performed procedures, which are limited to the assessment of consistency 
of the annual business report with the financial statements.  
 
In our opinion, financial information disclosed in the annual business report for 2016 is consistent with the 
audited financial statements for the year ended December 31, 2016.  
 
 
Belgrade, March 10, 2017 
 
                                          Certified Auditor 
     
                                                                                                              

                  Miroslav M. Milojević 
 

 



STA'nMENT OF FINANCIAL POSITION 
on 31 DeoWnber 
(lnR$0000) 

ll8TI 
SU8SCRJ8EX) CAPITAL UNPAID 

FIXED ASS£rS 

IHTAHGI8l.E ASSETS 
Reseeld'l and de>Woprl ,.,1 costs 
Concession, !IM*lts, llc:8nas, lnnds and 5eNice mans, software and other rights 
Goodwill 
Other I!Unglbla assets 
lntllnglble assas In progress 
Advances paid for lntlllQlble assets 

PROPERlY, PLANT AND EQUIPMENT 
Land 
Buildings 
Plant and equipment 
Investment property 
Other proPMY, plant and equipment 
Property plant ~nd equipment under construction 
Lea;;;;;.:/ ol property, plant and equipment under construction 
Advances for PI"OPMY, plant and equipment 

NATURAL ASSETS 
F«ests and plantations 
Uvestock 
BIOiogbP assets In progress 
Advances for 111tura1 assets 

LONG-TERM FINANCIAL INVESTMENTS 
I~ In Cllllbl of~~ companies and subsldialles 
Investments In call'tll of alflated ent1tes and Joint Ventures 
I~ 111 otl1er leOl1l .-.titles and other securities avaiatlle for sale 
l.Of19'(emllnYe5tments In l*'fnt ampanles, subsidiaries and other associated entll!eS - domestic 
r..ong..tlrm lnveiOnentJ In pmnl ampan;es, subsidiaries and other associated entll!eS - lofelgn 
~clornesUc~ 
t.ong-Celrln ~ ~ 
Seolt'clls hlld 10 ~ 
Other long-4erm llnlndll rn-ttnents 
LOOG-TEARH RfC!IVAIUS 
~ receMbles tl1lm 1111ent ampanles and subsidiaries 
~ IWC1IIVIOies tl1lm CICI1er ltSSOdated entitles 
~ UWie IWC1IIVIOies on credit sales 
Trade I'IC:eiYIIJies tl1lm conb'llttS of llnandallwlng (ficm sales vta linandal leasing) 
long-<MrmS l'fiCI!t4bles for gU¥anteeS 
Daubtful ~ and rec:ev~ under lltlgatlon 
Other lonQ-twm rteeJVables 

DEFER£0 TAX ASSETS 

CUAAEHf ASSETS 

lNVEHfOR!ES 
Materia~ spare parts and tools 
Work and services In progress 
Finished goods 
Merchandise 
ASsets held for trading 
Advances paid ror Inventories and services 

RECEIVABLES FROM SALES 
Trade receivables • domestic parent companies and subsidiaries 
Trade r«:elvables· tore!Qn parent companies and subsidiaries 
Trade receivables · domestlc other associated entitles 
Trade r«elvables - fore~Qn other associated l!f1tftles 
Trade r«elvables • d<lmestlc 
Trade r«eevabbes • foreiQn 
Other Ole ..ceivables 
RfCEIVABl.fS FROM SPEC!F!C BUSINESS OPERATIONS 

OTHER RfCEIVABl.fS 

~ !HSTRUMEHTS VALUED AT FAIR VALUE nttO\JGH STATEMENT OF COHPREH£NSIVE INCOMf 

SHORT· TERM A~ IHVESTMEHTS 
Sllort-tamlolns and ~ 1n carent ampan~es and subsldialles 
Sllort-tamlolns and lnYestments In other assa:lllled axnpanies 
Short-Wml loins and borrowtngs • domesllc 
Sllort-Wml loins and bomJwlngs - tor.lgn 
Other short -(81!11 I'NnttiiiiMstments 
CASH AND CASH EQUIVALENTS 

VALIA! A00E0 TAX (VAT) 

PREPAYMENTS AND ACOWEO INCOME 

ASSETS 
OFF-BAl.ANCI! SHEET ASSETS 

1 

Nota· li..U.20l6. 3~U.2015. OL0l.2015. 

47,)50 56.149 54.185 

3.1, 5 

[][][] 
3.1, 6 

DOD 
O D D 

D 
ODD 

288.116 269.461 224.617 

DOD 
3.3, 7 

QQQ 19.671 12.779 

8.726 4.157 3.213 

' ODD 
3.4, 8 85.952 114.945 207.1102 

10 786 688 823 

~~-~ 325.610 Z71,§!1Z 

3.14, II 421.684 726.270 



STATEMENT OF FINANCIAL POSITION 
on 31 aec.nt11r 
~ RSOOOO) 

Rim 

CAPITAL 

BASI.C CAPITAL 
SllnQC)IQI 
Stlkes In..,..,~~ 
Stake~ 
Slate ow!*~ Qpltlll 
5odlly ow!*~ Ql)bl 
Stakes In co-oper~llves 
SMre tssulnQ premiums 
0t11er basiC capltJI 

SUBSCRIBED CAPITAL UNPAID 

OWN SHARES AND STAI<ES PURCHASED 

RESERVES 

REVALUATION RESERVES FROM REVALUATION OF INTANGIBLES, PROPERTY, PLANT AND EQUIPMEN1 

UNREALIZED GAINS IN SECVRrTIES AND OTHER COMPONENTS OF STATEMENT OF OTHER COMPERHESIVE 
INCOME 
UNREAUZED LOSSES IN SECURrTIES AND OTHER COMPONENTS OF STATEMENT OF OTHER COMPERHESIVE 
INCOME 
RETAINED PROFIT 
Retained profit flom j)fiYIOuS years 
Retained prollt flom CIJ(rellt Y1111' 
SHARES WmiOVT CONTROl. RIGHTS 

LOSS 
Prerious YM'S losMS 
Curnwlt yew loss 

l.ONG-TUM PltOVISIONS AND UA81UT1ES 

l.ONG-TUM PltOVISIOHS 
f'rOollllonl for Ql6U ~ the WMranty per'od 
PnMslons for ~ of nat11111 resouras 
Pro¥is1ons for resoucti.01nO Q)SU 

f'rOollllonl for ~ blneftls 
l'nMsions for Ql6U of lagMjon 
00. ~ l)fOYtllons 

LONG-TERM UAIILmES 
Llllbales whiCh can be c:orweuc1 Into capital 
Ulbltles to PMilt c:ompanlls and subsld1arles 
IJiblltles 10 other~ companies 
l.llblltles for ~ JeCUr1tles 
Long-term !owls tnd borrow1nQS • domesllc 
1.ong-t1nn loans and borrow1nQS • foreign 
L.ong-tem~llabllltles for ftnandalleaslnQ agreement 
Other long-term liabilities 

DEFERRED TAX LIABILITIES 

SHORT·TERM LIABILITIES 

SHORT-Tl!RM FINANCIAL UAB!LrTIES 
Shoft-tcrm loans frQm parent companies and subsidiaries 
Short-term loans from other associated entitles 
Shoft-term loans end borrowlnQs • domestic 
Sholt·term loins and borrowlnQs • foreign 
Llablltes for ftxcd assets and assets rrom termlnatlnQ operations held for trading 
Olher short-term nnanclal llabllltles 

RECfMD ADVANCES, SHORT· TERM DEPOSITS AND CAUTION MONEY 

UABlUTIES FROM BUSINESS OPERATIONS 
Trade paylbles • parent companies and 5Ubsldlaries ·domestic 
Trade paylbles • parent companies and 5Ubsldial'le5 • foreign 
Trade paylllleJ • other auodated companies • domesllc 
Trade payllbles • other ISSOdltcd companies • lorelgn 
Trade paylllleJ • dome5tiC 
Trade payllbles • lor1llgn 
Oilier lllbeties lrom business QPeR!Ions 

OTHER SHO«T·TERH UAIIIU'TlES 

UAIIIUTlES FOR VALUE AOOEl> TAX (VAT) 

UAIIIUTlES FOR OTHER TAXES, COimUBVTIONS, AND ~ OUTlES 

ACOWALS NfD OEF£AAfl) IIICOHE 

LOSS EXCEEDJHG THE AMOUNT OF CAPITAL 

UAI!LrTIES 
Off-8AlAHCE $HEfT UAIITUTIES 

12 
12a 

12b 

3.9, 13 

3.3, 11 

3.6, 14 

) . 14, II 

•NOreS ~ 10 lndMdual posltlons and !hey are presented 
as notes 10 the Ananctal statenents 

]1.12.2016. ]1.12.2015. 01.01.2015. 

329.571 317.m 273.611 

D 8 0 . 
12.821 39.611 37.617 

1.950 

s.9o1l 
39.88 

~,_,___......JI L--1 _ __JI .__I ---' 
2.354 

ODD 
ODD 

1.177 

2.061 

1.531 

6.807 

2.477 

2.714 

ODD 
218 

DOD 
535 

651 709 1105 

1.640 643 

335.1§6 325.610 ~71.11!!~ 

421.6&4 7'11>.270 

T11eSe nnanclal statements were epPfOYcd for publlcatlon on 24.02.2017. and were signed by the legal representaUVe Central Secur1tles Registry, Oeposftory and Clearing House· Belgrade. 

------------------~·~----



C.nlnl S.Curltl• R.eQistry, Depository and Ourtng HouM • llelgrade 

STATEMENT OF COMPREHENSIVE INCOME 
1n periOd rrom 1 ~ 10 31 Oec:en'Ur 
(In RSOOOO) 
Pos1llons 

J.NCI»1E fWD Elii'ENSES FROM OROINAAY OPEIV.llHG 
OPEIV.llM> INCOME 
SAUS OF MEJ!(HAN()ISE 
Soles of ll1elthilnd!se 10 - oomponle$ .,.., subsidiaries - - IYIOMt 
Seles of rnen:Nndile ID P1181t ~and SUbsll:llaries • foreign l11ilrl<et 

Selesof merthandl5e 10-assoc:llled oomponles --
SeloSof mortlllndbe ID-a5$0dal2d ~ • IO<dgn martcet 
Seles of mercllendi5e 10-~ 
Seles cl me«<wwndise 10 tmlgn CUiSIDmers 
SAUS OF GCXlOS ~0 SERVIO:S ltEHOEitS> 
Seles c1 nnlshed goodS and ~ n:ndertd 10 pate'lt ccmpanles and subsidiaries - domeStic mart«t 
Seles of nnlshed goodS and 5eMcts n:ndertd ID pate'lt oomponles and subSidiar1eS • ~ IYIOMt 
SeleS d nnlshed goods and seMc:es n:ndertd 10 -liS50Ciatlld entitle$- domestic mari<et 
Seles of nnlshed goods and seMc:es renclereCJ 10-as!IOC!ated entitles -totegn mari<et 
Seles ot nnlshed goods and seMc:es l('fldered 10 domestic customers 
Seles of nnlshed goods and 5eMcts ~ 10 ~n c;ustomefS 
INCOME FROM PRfMIUMS, SV8vetTIONS, DONATIONS, ETC. 
OlliER. OI'£AATING INCOME 

EXPENSES FROM OROII'IAAY OI'£AATING 
OPERATING EXPENSES 
Cos! ot goods sold 
Income ftom undertaking of OIJII)IJts and goods ror own purpose$ 

Increase or nnlshed goods, WQrlt In progress and servl<es In progress 
Decrease or nnlshed goods, WQrlt In progress and servl<es In progress 
Cos!sol~l 
Costs or rue and Me~VY 
Cos!s or salaries, rnnge benefits and OUler persooal el<l)enses 
Costs or production serviCeS 
Costs or depredation 
Costs ot Jong..-m provisions 
Non·produ<:llon CQ$tS 

OPBIAT1NG Pf\OFIT 
OPS\I\TING lOSS 

FINANCIAL INCJJME 
FlMNOAI.INCOME FROM TRANSACTlONS WITH RElAlB> PARTIES ~0 OlliSt FlNANCIAI.INCOME 
AnindallncOmt lnclmld wt1h parent oomponleS and SUbsidiaries 
Anlndallncome loomld with -ISSOdalled ccmpanie$ 
lnalme from shire In gains cl ll'rllalled en11115 and )Oint Ven!UreS 
Odlet llnanclallncome 
INCOME FROM JHTBU:sl" (RElA"IB> 11) THIRD PARTIES) 
FlC GAINS fWD INOOIE FROM l1iE EFFa:TS OF CUUWICY ClAUSE (RBA"IB> TO lMIRO PARTIES) 

FlMNClAI. EXPENSES 
FlMNClAI. EXPENSES FROM TRANSACTJONS wrTH RElA"IB> PARTIES IWD 01llER F1NA11C1A1. ElCPENSES 
flnlndaJ e>epenses loomld wMI1 parent oomponles and subsldlatles 
Flnlndal e>epenses loomld with - ISSOdalled corrc>anles 
&penses lor shire Ill less of tll'otaud ent11es and Joint VentlR$ 
Other ftnandal e>epenses 
CXlSTS OF lrm:JIEST (R.ELAlm TO THIRD PARTIES) 
FlC UlSSES ~0 lOSSES FOR CURRENCY CLAUSE EFFECTS (RElA 1m TO THIRD PARTIES) 

PROFIT FROM FlNANCIAI. ACTIVffiES (FINANCIAl. PROFIT) 
lOSS FROM FlNANCIAL ACTIVffiES (FI~IAL lOSS) 

REVENUES FROM VAlUE AU~MENT OF OTHER. ASSETS WHICH AR.E V.AUJEO AT FAIR VAlUE THROUGH STA TEMANT OF OOMPREI-ENSIVE INCOME 
EXPENSES FROM VAlUE AU~MENT OF OTHER. ASSETS WHICH ARE V.AUJEO AT FAIR VALUE THROUGH STATEMANT OF OOMPREI-ENSIVE INCOME 

OTHER INCOME 
OTHER EXPENSES 

PROFIT FROM ORDINARY OPERATING BEFORE TAXATION 
LOSS FROM ORDINARY OPERATING BEFORE TAXATION 
NET PROFIT FROM TERMINATING OPERATIONS, EFFECTS OF CHANGE IN ACCOUNTING POUCES ANO EFFECTS OF ERRORS FROM PREVIOUS PERIODS 
NET LOSS FROM TERMINATING OPERA 110NS, EFFECTS OF CHANGE IN ACCOUNTING POUCES AND EFFECTS OF ERRORS FROM PREVIOUS PERIODS 
PROFIT BEFORE TAXATION 
LOSS WORE TAXATION 
TAX ON PROFIT 
Cu<TerttTax 
Deferred tax Olq)enle cl the period 
OeferTed tax Income cl the period 
Selanes paid 10 the ernp~oyer 

NET PROfiT 

NET LOSS 

NET PROFIT 11) BE OESTRI8UTED 11) MINORITY~ 
NET PROFIT TO BE OESTIUIIUTEO TO IWOIU1Y SHAAEHOlDERS 
NET lOSS TO BE OESTRIBUTED TO M!NORJ'TY SHAAEHOlDERS 
NET LOSS TO BE OESTRI8UTED 11) IWOIU1Y SHAAEHOlDERS 
fAAHIHGS PEP. SHAAE 
8tsc -*'9S per !11m 
Olulled ~per shirt (deaelsed) 

•Notes rdet ID lndMdual posltjons and IIley tre presented 
as notes 10 the Flnandal Statements 

Notes• 

3.11, 16. 

17. 

20 
20 
21 
22 

3.2, 4.2, 22 
3.6, 14, 22 

22 

18 
19 

19 

23 

23 

2016. 2015. 

169.933 200.o7S 

DO 
0"0 

127.628 

1.3BS 
2.476 

42.305 

135.568 

959 
3.271 

64.507 

DD 
7.4'10 10.190 

9 6 

6S 80 

DD 
55 48 
10 32 

7.384 

937 
20 

50.606 

50.611 

8.514 

42.!5! 

10.416 

907 

40 

73.976 

73.978 

63.ti94 



STATEMENT OF OTHER COMPREHENSIVE INCOME 
In 1*10c!lrom I JilnUIII'( to )I Oea!mber 
{Ill ltSD 000) 

NET OPEAATlNG P1Wft1' Ok LOSS 

NET OPEAATlNG PROFIT Ok LOSS 

NET LOSS 

OTMER COMPRHENSIVE PROfiT OR LOSS 

Componen!S lhlt will not be 1 part ot Stltl!mant ot ComprehenSive Income in future 

Qlange In value of ~lluatiOII ot Intangibles, property, plant and equipment 
lncrase In value olrevaluadon reser;es 
Decrease tn v11ue of rov1luatton reserves 

AaWtlll g/1/ns 4nd losSfiS 
Gains 
Losses 
Gillns ,nd IOSSM In Investments In (!IQU!t:y OJfJ(ral Instruments 
Gains 
LOsses 
G6/ns snd lOsses In s/16res In ()ther COITI~slve lnccme of associated entff:/es 
Gains 
Losses 

Components that might be lddttJonaly a part of Statemant of Comprehensive Income In future 

GMns llhd ~hem vllluM/ng ()( l'on!ign buskless linilnCiiJI statements 
Galns 
LOsses 

GMns 6/llll/llsseS In ltJrtl9n l/Usi7eSS nd /ntleStlnMtS 
GMns 
Losses 
GIIM llhd as-on IIMJt/ln9 /nstriJml!na 
Glm 
LOSses 
GM1S 61111 ~Ill_,.~ for SiW 
Glm 
LOsses 

<mER COMPRfHEHSIVE PROm 

<mER COMPREHENSIVE LOSS 

TAX OIC O'THER COMPREHENSIVE PROFIT OR LOSS 

cmiER COMPREHENSIVE NET PROFIT 

OTHER COMPREHENSIVE NET LOSS 

TOTAL COMPReHENSIVE NET INCOME FOR PERIOD 

TOTAL COMPREHENSIVE NET PROFIT 

TOTAL COMPREHENSIVE NET LOSS 

TOTAL COMPREHENSIVE NET PROFIT OR LOSS 
Profit altllbutable to ma)ortty shareholders 
Proftt altllbutable to mtnortty shareholders 

•Nares refer to Individual posfttons and they are presented 

-· 2015. 

42.151 63.604 

1.950 

1.950 

44.101 63.601 



Central securities Registry, Depository and Clearing House- Be)grade 

STATEMENT OF CASH FLOWS 
In period from 1 January to 31 December 
(In RSO 000) 
PositiOnS 

CASH FLOWS FROM OPERATING AcnvrTIES 
Cash Inflows from operating ac:tMtles 
Sale and receiVed advances 
Interest receiVed from operat109 actMtles 
Other Inflows from operating actMtles 
Cash outflows from operating activities 
Payments to suppliers and given advances 
Salaries and wages 
Interest paid 
Tax on proflt 
Payments based on other public Income 
Net cash Inflow from operating actiVIties 
Not cash outflow from operating activities 
CASH FLOWS FROM INVESTING ACTIVffiES 
Cash Inflows from Investing activities 
Sale of stod<s and shares (net Inflows) 
Sale of lntaglble assets, property, plant, equipment and biological assets 
Other flnanclallnvestments (net Inflows) 
ReceiVed Interest 
ReceiVed diVIdends 
Cash outflows from Investing activities 
Purchase of stocks and shares (net outflows) 
Purchase of lntaglble assets, property, plant, equipment and biological assets 
Other nnandallnvestments (net outflows) 
Net cash Inflow from lnvest109 actiVIties 
Net cash outflow from Investing aa1v1t1es 
CASH FLOWS FROM ANANCING AcnvmES 
Cash Inflows from nnanc109 aciMtleS 
Increase of nxed capital 
Long term loans (net lntlows) 
Short term loans (net lntlows) 
Other long term liabilities 
Other short term llabllilles 
Cash outflows from flnand09 activities 
Purchase of own stocks and shares 
Long term loans (net outlaws) 
Short tearm loans (net outlaws) 
Other liabilities (net outlaws) 
Flnandalleaslng 
Paid dividends 
Net cash Inflow from nnanclng activities 
Net cash outflow rrom flnandng activities 
TOTAL CASH INFLOWS 
TOTAL CASH OUTFLOWS 
NET CASH INFLOW 
NET CASH OUTFLOW 
CASH AT THE BEGINNING OF THE ACCOUNTING PERIOD 
FOREIGN EXCHANGE GAINS FROM CONVERSION OR CASH 
FOREIGN EXCHANGE LOSSES FROM CONVERSION OF CASH 
CASH AT THE END OF THE ACCOUNTING PERIOD 

., 

*Notes refer to Individual posltlons and they are presented 
as notes to the Anandal Statements 

2016. 2015. 

DD 
~~ 
~~ 

51.928 151.292 

DD 
DO 

31.802 19.943 
183.695 201.830 
212.687 294.661 

28.992 92.831 
114.945 207.802 

9 6 
10 32 

85.9S2 114.945 



(in RSD 000)

Positions Notes* Basic capital

Subscribed 

unpaid 

capital

Reserves Loss
Own shares 

purchased

Retained 

profit

Revaluation 

reserves

Actuarial 

gains and 

losses

Gains and 

losses in 

investments 

in equity 

capital 

instruments

Gains and 

losses in 

shares in 

other 

comprehensi

ve income of 

associated 

entities

Gains and 

losses from 

valuating of 

foreign 

business 

financial 

statements

Gains and 

losses on 

hadging 

instruments

Gains and 

losses in 

securities 

available for 

sale

Total capital

Loss 

exceeding 

the amount 

of capital

Opening balance on 01 January 2015  

Account debit balance               
Account credit balance  190.178  37.647   45.786        

 
Correction of material misstatements and 

accounting politic changes 
 

 
Changes on debit side of an account               
Changes on credit side of an account               

 

Corrected opening balance on 01 January 2015
 

 
Corrections on debit side of an account               
Corrections on credit side of an account  190.178  37.647   45.786        

 
Changes in the previous year  

 
Balance on tne debit side of an account       21.937        
Balance on tne credit side of an account    1.994   63.604        

 
Ending balance of the previous year on 31 

December 2015
 

 
Account debit balance               
Account credit balance  190.178  39.641   87.453        

 
Correction of material misstatements and 

accounting politic changes 
 

 
Changes on debit side of an account               
Changes on credit side of an account               

 
Corrected opening balance current year on 01 

January 2016
 

 
Corrections on debit side of an account               
Corrections on credit side of an account  190.178  39.641   87.453        

 
Changes in the current year  

 
Balance on tne debit side of an account       34.982        
Balance on tne credit side of an account    3.180   42.151 1.950       

 
Ending balance of the current year on 31 

December 2016
 

 
Account debit balance               
Account credit balance  190.178  42.821   94.622 1.950       

 

273.611  

Central Securities Registry, Depository and Clearing House - Belgrade

STATEMENT OF CHANGES IN EQUITY
in period from 1 January to 31 December

Components of capital Components of other income

  

273.611  

  

317.272  

  

317.272  

  

329.571  

*Notes refer to individual positions and they are presented
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